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The BSE Limited 
October 15, 2025 

National Stock Exchange of India Limited 
First Floor, New Trading Ring, 
Rotunda Building, 
P. J. Towers, Dalal Street. 
Mumbai. 

Dear Sir, 

Listing Department 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai-400051 

Sub: Standalone and Consolidated Audited Financial results for the quarter ended 
September 30, 2025 - Regulation 33 read with regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Company Code - 532732/ KKCL 

Apropos the captioned subject enclosed is a copy of the Audited Standalone and Consolidated 

Financial Results of the Company for the quarter ended September 30, 2025 duly reviewed by 

the Audit Committee and which were considered and approved by the Board of Directors of the 

Company in their meeting held on October 15, 2025. {The aforesaid Board Meeting commenced 

at 1.30 p.m and concluded at 4.00 p.m}. 

Further also enclosed is a copy of Auditors Report of the statutory auditors of the Company viz. 

M/s. Jain & Trivedi, Chartered Accountants and M/s. N.A.Shah Associates LLP, Chartered 

Accountants on the aforesaid Audited Financial Results. 

This is for your information and records pursuant to Regulation 33 read with Regulation 30 of 

SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015. 

Please find the same in order and acknowledge receipt. 

Thanking you, 

Yours~·thfully, 1 

For K AL !<.IRAN C OTHING LIMITED . 

. / LvJbv~ 
' ABHIJI1WARAN E 

PRESIDENT- LEGA & OMPANY SECRETARY 

Encl: a/a 

Regd. & Corporate Off.: 460/7, Kewal Kiran Estate , LB.Patel Rd., Near Western Express Highway, Goregaon (E), Mumbai - 400 063. 
Tel: 91 - 22-69014400 Fax: 91 -22-26814410. Email : contact@kewalkiran.com • Corporate Identity Number (CIN): L 18101MH1992PLC065136 
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KEWAL KJRAN CLOTHING LIMITED 
Registered Office: Kcwnl l(irn11 Estnte 46017 1 1.13. Pnlcl Rond, Goregnon (E), Mumbni - 400 063 

Coq1ornte ldenlificalion Number: L18101 l\'l 1:11992PLC065 136 

£ nrni1 ID: contnct(ii)kcwalkirnn.com, \Vebsitc: kewnlkirnn.com 
Phone: 022 - 26814400, Fnx: 022- 268144 10 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF VEAR ENDED 30TH SEPTEMBER 2025 
/Rs. in Lnl<hs) 

Qunrlcr Ended I HnlfVeRr Ended I Year Ended 

Pnrliculnrs 

Income: 
n. Revenue from Operations 

b. Other Income (refer note 2 below) 

Totnl Income (I+ II) 

Ex11cnses: 
a. Cost of materials consumed 
b. Purchase of stock in trade 

C. 

d. 

c. 

r. 
g. 
h. 

i. 

Change in inventories of finished goods, work in progress 

and stock in trade 

Employee benefit expenses 
Finance cost 
Depreciation and amortisation expenses 

Manufacturing and operating expenses 

Administrative and other expenses 

Selling and distribution expenses 

Totnl Ex11cnses 

Profit/(Loss) before exceptional items nnd tnx (Ill ~ IV) 

Exceptional ltems 
Profit/(Loss) before tax (V- VI) 

Tnx Expense: 
a. Current tax 

b. Deferred tax 
c. (Excess)/Short provision for taxes of earlier years 

Profit/(Loss) for the period (VII - VIII) 

A. 

Other Comprehensive Income (OCI) 
llem'i 1ha1 u'ill 1101 be recla.\:'iifled s11bseque111/y to profit or 
loss 

Remeasurement (gain / (loss)} of net defined benefit liability 

Effect [gain / (loss)] of measuring equity instruments at fair 

value through OCI 
Income tax on above 

B. Items lhat will be reclassified s11bseque111/y to profit or loss 

Income tax relating to items that will be reclassified 
subsequently to profit or loss 
Totnl or Other Com1wehensh•e lncome/(loss) 

Totnl Comprehensi\'e income for the period (IX+X) 

Paid up Equity Capital (Face Value of Rs. 10/- each) 

Reserves excluding revaluation reserves 
Enrnings Per Share (EPS) in Rs. 

a. Basic 

b. Diluted 

Note:• reoresents value less than Rs. 0.50 lakhs 

NOT ES: 

30-Sen-25 

Audited 

28,784 
660 

29,444 

16,525 

1,624 

(3,523) 

3,296 
350 
437 

2,194 

1,063 
1,842 

23,808 

5,636 

5,636 

1,390 
(9) 

4,255 

41 

(63) 

( I) 

(23) 
4,232 

6,163 

6.91 

6.91 

30-Jun-25 

Audited 

18,128 

1,373 
19,501 

8,639 
978 

(579) 

2,845 
326 

415 
1,504 

893 

554 

15,575 

3,926 

3,926 

745 
127 

3,054 

(23) 

45 

(I) 

21 
3,075 

6,163 

4.96 
4.96 

30-Sen-24 
Standalone 

Audited 

25,317 
3,426 
28,743 

13,728 
1,484 

(2,596) 

2,805 

2S5 
298 

2,136 

931 
1,494 

20,535 

8,208 

8,208 

1,680 

81 

6,447 

(57) 

44 

8 

(5) 
6,442 

6,163 

10.46 
10.46 

30-Seo-25 30-Sen-24 

Audited 

46,912 

2,030 
48,942 

25,164 

2,602 

(4,102) 

6,141 

676 

852 
3,698 

1,952 

2,396 

39,379 

9,563 

9,563 

2,135 
118 

7,310 

18 

(18) 

(2) 

(2) 

7,308 
6,163 

11.86 
11.86 

Audited 

40,442 

4,506 

44,948 

21,355 

2,475 

(4,180) 

5,320 

328 

575 

3,359 
1,921 

2,100 

33,253 

11,695 

11,695 

2,290 

428 

8,977 

(50) 

61 

15 
8,992 

6,163 

14.57 
14.57 

31-Mnr-25 

Audited 

84,035 

4,904 
88,939 

47,046 

4,446 

(9,845) 

10,821 

940 

1,329 
7,704 

3,619 

4,275 

70,335 

18,604 

18,604 

4,120 
406 

(8) 

14,086 

(67) 

25 

13 

(29) 
14,057 

6,163 

75,555 

22.86 
22.86 

The above audited results for the quarter and Half year ended 30th September 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at 
1 its meeting held on 15th October, 2025. These rCsults have been prepared in accordance with the IND AS notified under the Companies (Indian Accounting Standards) 

Rules, 20 I 5 and relevant amendment rules thereafter. 

Other income for the quarter ended 30th September 2025 includes realised gain of Rs. 382 lakhs and unrealised gain of Rs. 122 lakhs as compared to realised gain of Rs. 

2 2,851 lakhs and unrealised gain of Rs. 379 lakhs in the corresponding previous quarter ended 30th September 2024. The profit before tax is lower as compared to 

corresponding quarter primarily on account of lower other income. 

In view of Company's nature of business, revenue is unevenly spread through out the year hence result for the quarter is not representative for revenue and profit of the 

entire year. 

The Company is engaged in the business of manufacturing and marketing of apparels & trading of lifestyle accessories/products. The Company is also generating power 
from Wind Turbine Generator which is predominantly used for captive consumption. Since, the operation of Wind Turbine Segment is within the threshold limit stipulated 

under Ind AS 108 "Operating Segments," it does not require disclosure as a separate reportable segment. 

SIGNED FOR ID~ N-IFI ,ATION BY 
0 ' 

N. A. SHAH A • /ATES LLP 
MUMBAI 



5 Stnndnlonc Onlancc Shu t ns nt 30th Seplembu 2025 

Pl\rliculnrs 

ASSETS 

I ) Non-Current Asse ls 

a) Property, Plant nnd Equipment 

b) Right of Use Asset 
c) Cn1>ital Work in Progress 
d) Investment Property 

c) Other lntanyible Assets 

() Financial Assets 

i) lnves1mcn1 in Subsidiary and Joint Venture 
ii) Investments others 

ii i) Loans 

iv) Other Financial Assets 

g) Non-Current Tax Asset (Net) 
h) Other Non-Current Assets 

Sub to lnl- Non Curren I Assets 
2) Current Assets 

a) Inventories 
b) Financial Assets 

i) Investments 

ii) Trade Receivables 

iii) Cash & Cash Equivalents 
iv) Bank balances (other than iii above) 
v) Loans 

vi) Other Finnncial Assets 
c) Other Current Assets 

Sub lotnt- C urrC'nt Asscls 

TOTAL ASSETS 

EQUITY & LIABILIT IES 

Equity 

a) Equity Share Copital 
b) Other Equity 

Sub lolnl- Equity 

Liabilities 

I) Non-Current Liabilities 
a) Financial Liabilities 

i) Lease Liabilities 

ii) O ther Financial Liability 

b) Provisions 
e) Deferred Tax Liability (Net) 

Sub tota l- Non Cur rent liabilities 

2) Current Linbilil ics 

a) Financial Liabilities 
i) Borrowings 

ii) Lease Liabilities 
iii) Trade Payables 

- Due to Micro and Small Enterprises 

- Due to Others 

iv) Other financial liabilities 

b) Other Current Liabilities 
c) Provisions 
d) Current Tax Linbililies (Net) 

Sub lotnl -Current Linbilitirs 

TOT AL EQUITY ANO LIABILIT IES 

N.A. SHAH A 
MU 

ES LLP 'JiGNED FOR IDENTIFICATION 

aa l)v~\llv\ 

JAIN & TRIVEDI 
MUMBAI 

(lls. In lnkhs) 

As At Asat 

JO-Se1i-25 Jl -Mnr-25 

Slnndnlone 

Audiled Audited 

10,337 10,166 

5,003 4,726 
12 34 

119 120 

20 24 

25,805 25,805 
3,091 2,434 

128 123 
1,475 4,965 

107 
10 38 

46,000 48,542 

21,467 17,212 

13,423 14,642 
29,051 23,398 
15,179 11,719 

313 82 
25 18 

320 140 
3,747 3,590 

83,525 70,801 

~ .525 1,19,343 

6,163 6,163 
81,630 15,555 

87,793 81,718 

4,276 4,044 
871 2,709 

7 7 
945 825 

6,099 7,585 

10,515 10,111 

710 581 

280 47 

9,911 8,172 

5,413 5,162 

4,137 3,650 
4,266 2,237 

401 80 

35,633 30,040 

1,29,525 1,19,343 

' 



6 Standalone Cash Flow Statement for the Half Year Ended 30th September 2025 

ParticulnrJ 

A. CASH FLOW FRO~I OPERATING ACTIVITIES 

Net Profit Defore Tnxes 11s 1>er Stnlemcnt or Profit nnd Loss 
Adjustments for: 

Depreciation/ Amortization 

(Gain)/Loss on Sale /Discard of Property Plant & Equipment (Tangible Assets) 
(Net) 

Depreciation on Investment Property 

Net Gain arising on Financials asset measured at Fair Value through Proril or 
Loss (FVTPL) 

(Gain)/Loss on Sale of lnvcstmcnls (Net) 
Sundry Balance (written back)/wriucn off (Nc1) 
Dad Debts 
Finance costs 

Dividend Income 

Allowance for expected credit loss. Advances and Deposits 

Provision/(Rcvcrsal of provision) for Contingencies 
Unrealised (gain)/loss on exchange rnte nuctuation (Net) 

Interest Income 

Chnngu in C urrent & Non-current Assets nnd Linbilities 

( lncrease)/Decrease in Trade Receivable and O1her Assets 

( lncrease)/Decrcasc in Inventories 
lncreasc/(Decrease) in Trade Payables, Liabilities and Provisions 

Nt:t Cnsh In now from O11ernting Activities 
Less: Income Tax Paid (Net of Refund) 

Net Cnsh lnflow/(Outflow) from Opcrnting Acti,•itics 

13. CASI! FLOW FRO~! INVEST ING ACTIVITIES 

Purchase of Property Plant & Equipment, Capital Work in Progress and 
Intangible assets (including Capital Advances) 

Sale of Property Plant & Equipment 
Investments in Joint Venture 
Purchase of Investments (current and non- current) 

Payment for acquisition ofsubsidiary 

Loan to subsidiary 

Redemption of Investments (net of taxes ofRs 58 lakhs (P.Y : Rs 27 lakhs)} 
Bank Deposit (including offered as Security) 

Maturity of Bank Deposit (including offered as Security) 
Dividend Income 
Less : Income Tax Paid 

Interest received 
Less : Income Tax Paid 

Net Cnsh inflow /(Outflow) from Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVIT IES 
Interest and Finance Charges 

For the 1-lnlf Yenr Ended 30th 
September 2025 

Stnndnlonc 
Audoted 

9,562 

851 

2 
I 

(898) 
(842) 

(0) 

673 
(17) 

( 132) 

(0) 
(199) 

(561) 

9,001 

(2,453) 
(4,255) 

,___2£Z. 
(3,311) 

5,690 

~ 
4,046 
~ 

(634) 
25 
. 

(5) 

1,786 
. 
. 

17 
(2 15 

51 
(6 45 

- '•2.E.. 

(462) 
Payment of Lease liability (including interest oflls. 21 1 lakhs, (P.Y. Rs. 275 lakhs}} 
Payment of Dividend 

(528) 
(1,233) 

Net Cnsh lnflow/ (Outflow) from finnncing Activities 

Net lncrense/ (Dccrensc) in Cnsh & Cnsh Equi\'nlcnts 

CASH AND CASH EQUIVALENTS- OPENING 

Erfrcl of Exch1111gc(Gnin)/Loss on Cnsh nnd Cnsh Eq uivnlcnts* 

CASI! AND CASH EQUIVALENTS - CLOSING 
Material accountiny policies and notes on accounts 1&2 

Note: i. 

Componcnls ofCnsh nnd Cnsh E<1uivnle11t 

Cash and Cash Equivalent as on date 
Less: Bank OverdraR / Cash Credit 

Totnl Cnsh mul C nsh Enui\'nlcnt 

•represents value less than Rs. 0.50 lakhs 

Place: Mumbai 

Date: 15th October, 2025 

SIGNED FOR IDENTIF!AA.T~ 

~// ' 
N. A. SHAH ASSOC~ Ll.P­

MUMFiAI 

(2,223 

J,055 

1,609 
4,664 

0 

4 664 

15,179 
(10,515) 

4,664 

For and on behalf of the Board of Directors of 
Kcwnl Ki rnn Clothing Limited ') _ 

\<c--1 -c:::L- - - 1· ' · )-'"' 

l(ewnlchmtd P. Jnin 

Chairman & Managing Director 

Din No: 00029730 

BY' --
._, ,[ L.u FOR IDENTIFICATION 

~\__,,~~ u l\J7 

JAIN & TRIVEDI 
MUMBAI 

(lls. In lnkhs) 

For the \'cnr Ended 31st March 
2025 

Stnndnlonc 
i'UdilCd 

1,326 

(52) 
3 

(396) 
(3,885) 

14 

927 
(16) 

(380) 
so 
(I) 

(4 14) 

(4,148) 
(9,011) 
3,672 

16 
(4) 

494 
(124) 

18,604 

(2,824' 

15,780 

(9,4871 

6,293 
(J,4431 

2,850 

(1,668) 
8 1 

(1,300) 
(8) 

(11,652) 
(7,100) 
J ,436 

(3,768) 
354 

12 

370 
(21,243' 

(651) 
(741) 

(1,392) 

(19,785) 

21,394 

1,609 

(0) 

1,609 

11,720 
rIO,llll 

1,609 
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KEWAL KlllAN C LOTHING LIMITED 

Registe,·cd Office: l(ewnl Kirnn Estnte 460/7, I.B. Patel llond, Gol'egnon (E), Mumlrni - 400 063 
Cor11ornte ldcntificntion Number: Ll8 I01MH l992PLC065136 

Emnil ID: contact(ti)l<cwnlkirnn.com, \Vebsite: kcwnlkirnn.com 
Phone: 022 • 26814400, Fnx: 022- 26814410 

STATEMENT OF CONSOLIDATED FINANCIAL llESULTS FOil THE QUARTER AND HALF YEAR ENDED 301h S EPTEMBER 2025 

(Rs, in Lnkhs) 
Qunrler Emled I Half Year Ended I Ycnr Ended 

Particulnrs 1-.,3.,0.,-S::,e:a.P:,;;·2::.:5:-..i......:;;3,..0-.::J.::u:,:.n•.;2.::S-.,_I .. J;;0;;.-S::,e::,i>_.·2;;;4.,...i.. 1,..J0. -S= •"i.·.::2:;.5_.;3,_0·.,S:,:.e!t.~-.;2_,4.l.,_...,:31-~ 
Consolidnted 

Income: 

a. Revenue from Operations 

b. O~rer Income (refer note 2 below) 
'l'olnl Income (I+ II) 
Expenses: 

a. Cost o f materials consumed 
b. Purchase or stock in trade 

C. 

d. 
e. 

f. 
g. 

h. 

Change in inventories o f finished goods, work in progress and stock in 
trade 

Employee benefit expenses 
Finance cost 

Depreciation and mnonisation expenses 

Manufacturing and operating expenses 
Ad111inistrntive and otl1er expenses 
Selling and distribution expenses 

Total Ex11enscs 

Profit/(Loss) before exceptionnl items, share of 11rofit/loss of Joint 
Venture, nnd lnx (III - IV) 

Share of 11rofit/(loss) of joint venture using ec1uity method• 
Pl'Ofili(Loss) befol'C exceptionnl ilcms nnd lax (\I• VI) 

Exceptional Items 
Profit/(Loss) befol'e lnx (VII- VIII) 
T11x Expense: 

a. Current tax 

b. Deferred lax 

c. (Exccss)/Short provision for taxes of earlier years 

Profili(Loss) for lhe period (IX • X) 
OIiier Comprehensive Income (OCI) 

A. flems 1'1ar will nol be redassijh!<I subse,1mmtly 10 pro/ii or loss 
Remeasurement !gain / (loss)) of net defined benefil liabilily 

Effect [gain / (loss)] of measuring equity instmments at fair value through 
OCI 

Income ta.x on above 

B. /Jems 1/Ja, will be reclassifle,I subsequemly to profit or loss 

Income tax relating to items that will be reclassified subsequently to profit 
or loss 

Total ofOlher Comprehensive lncome/(Loss) 

Total Com11rchcnsive inco me for the 11el'iod (XI+Xl[) 
Profit for the per iod nttributnblc to: 

-Owners o f the Company 
-Non-controlling interest 

Other Com1>rchensive Income for the period aUributablc to: 
-Owners o f the Company 

-Non-controlling interest 

Tota l o f OUicr C0mJJrchensh•c Income for the period attribu table to: 
-Owners of the Company 

-Non-controlling interest 

Paid up Equity Capilal (Face Value of Rs. l0/- each) 
Reserves excluding revaluation reserves 
Earnings Per Share (EPS) in Rs. 

a. Basic 

b. Diluted 
Note:•represenls value less !Iran Rs. 0.50 lakhs 

NOTES: 

Audiled 

35,409 
679 

36,088 

19,472 

1,624 

(3,980) 

4,490 
395 

1,094 

3,375 
1,198 

2,13 1 
29,799 

6,289 

(9) 
6,280 

6,280 

1,391 
160 

4,729 

47 

(63) 

(3) 

(19) 

4,710 

4,489 

240 

(21) 
2 

4,468 
242 

6,163 

7.29 
7.29 

Audited 

23,375 

1,392 
24,767 

10,638 

977 

(6 10) 

3,879 
367 

1,052 
2,511 
1,035 

794 
20,643 

4,124 

(0) 
4,124 

4,124 

746 

179 

3,199 

(2 1) 

45 

( 1) 

23 

3,222 

3,128 

71 

22 
I 

3,150 
72 

6, 163 

5.08 
5.08 

Audiled 

30,823 
3,425 

34,248 

16,209 
1,48•1 

(3, 12 1) 

3,738 
275 
925 

3,373 
1,09•1 

1,65 1 
25,628 

8,620 

(0) 
8,620 

8,620 

1,680 
175 

6,765 

(57) 

44 

8 

(S) 

6,760 

6,553 
2 12 

(5) 

6,548 
2 12 

6,163 

10.64 
10.64 

Audited 

58,784 
2,067 

60,851 

30,110 
2,602 

(4,590) 

8,369 
761 

2, 146 
5,886 
2,229 

2,924 
50,437 

10,414 

(9) 
10,405 

10,405 

2,137 

338 

7,930 

25 

( 17) 

(4) 

7,934 

7,619 

3 11 

7,620 
3 14 

6,163 

12.36 
12.36 

Audiled 

45,948 

4,505 
50,453 

23,835 
2,475 

(4,705) 

6,253 

348 
1,209 

4,595 
2,086 

2,257 
38,353 

12,100 

(2) 
12,098 

12,098 

2,290 
522 

9,286 

(50) 

6 1 

4 

IS 

9,301 

9,074 
2 12 

15 

9,089 
2 12 

6,163 

14,73 
14.73 

Audited 

1,00,277 
4,933 

1,05,210 

54, 189 

4,446 

(11, 111 ) 

13,644 
1,013 

3,218 
11,101 

4,04 1 

4,904 
85,445 

19,765 

(3) 
19,762 

19,762 

4,122 
729 

(8) 
14,919 

(67) 

26 

13 

(28) 

14,891 

14,448 
471 

(28) 

14,420 
471 

6,163 
75,830 

23.44 
23.44 

The above audited results for the quarter ended 30th September, 2025 have been reviewed by the Audit Committee and approved by tJ1e Bortrd of Directo rs at its meeting held on 
I 15111 October, 2025. 11,ese resulls have been prepared in accordance will, 1he Ind AS notified under the Companies (Indian Accounling Standards) Rules, 2015 and relevanl 

amendment mies thereafter. 

3 

s 

O11,er income for the quarter ended 30th September 2025 includes realised gain of Rs.385 lakhs Rnd unrealised gain of Rs. 137 lakhs as compared to realised gain o f Rs 2,852 lakhs 
and unrealised gain of Rs.379 lakhs in the corresponding previous quarter ended 30th September 2024. The profit before tax is lower as compared to concsponding quarter 
primarily on account of lower olhcr income 

Kraus Casuals Pvt. Lid. became a subsidiary with effect from 18th July 2024; consequently, corresponding half year ended 30th September 2024 figures arc not comparable with 
1he currenl half year ended 30111 Seplember 2025. 

In view of Group's nature of business, revenue is unevenly spread through out the year hence result for the quarter is not representative for revenue and profit of the entire year. 

1l1e Group is engaged in the business of manufacturing and marketing of apparels & trading of lifestyle accessories/products. The Group is also generating power from \Vind 
Turbine Generator, which is predo minantly used for captive consumption. Since, the operation of Wind Turbine Segment is within the threshold limit stipulated under Ind AS 108 
"Operating Segments," it does not require disclosure as a separate reportable segment. 

L-----.--- ......... ~~.:;;;;::;~;;;:i..--~:.6NEO FOR IDENTtFf- ~ ,-;.. -----.-------' 
SIGHED FOR IDEz ·I IIUN Cl W'\IIVn '" 

~ " B Y\ , / 

N. A. SHAH AS . ES LLP Afvl\_,'Y\ \f~ \ (? ✓ ~ 
MUMBAI JAIN & TRIVEDI _/ 

J MUMBAI 



6 Consolida ted Bnlnnce Sheet ns nt 30th September, 2025 

Pnrticulars 

ASSETS 

I) Non-Current Assets 

n) Property, Plant and Equipment 
b) Righi of Use Asset 

c) Capital Work in Progress (including Investment Property under Constmction ) 
cl) Investment Property 

c)Goodwill 
f) Otl1er Intangible Assets 

g) Financial Assets 
i) Investment in Joint Venture 

ii) ln\•estments others 
iii) Lo1111s 

iv) 01hcr Financial Assets 
h) Non-Current Ta, Asset (Net) 
i) Other Non-Current Assets 

Sub total- Non Cun cnt Assets 
2) Cu1Tcnt Assets 

a) Inventories 
b) Financial Assets 

i) Investments 
ii) Trade Receivables 

iii) Cash & Cash Equivalents 
iv) Bank balances (other than iii above) 
v) Loans 
vi) Other Financial Assets 

c) Other Cnrrenl Assets 

Sul, totnl- Cul'rent Assets 

TOTAL ASSETS 

EQU ITY & LIABILIT IES 

E11uity 
a) Equity Share Capital 
b) Other Equity 

Equity attributable to owners of the Company 
Non-controlling interest 

Sub totnl- Equity 

LinlJililies 
I) Non-Curren t Liabilities 

a) Financial Liabilities 
i) Lease Linbi litics 

ii) Other Financial Liability 
b) Provisions 
c) Deferred Tax Liability (Net) 

Sul.I total- Non Cul'rcnt liabilities 

2) Current Linbilitics 
a) Financial Liabilities 

i) Borrowings 
ii) Lease Liabilities 

iii) Trade Payables 

- Due co Micro and Small Enterprises 
- Due lo Others 

iv) Other financial linbilities 
b) Other Current Liabilities 

c) Provisions 
d) Current Tax Liabilities (Net) 

TOTAL EQUITY AND LIAOILITIES 

D FOR ID 

N. A. SHAH 
M 

Sul.I total •Current Liabilities 

~~ NED ~OR IDENTIFICATlbN 

(})Jv~~~~ 
JAIN & TRIVEDI 
MUMBAI 

I 

(Rs. In lakhs) 

As at Asnt -Sep-25 31-Mnr-25 

Consolidated 

Aud ited Audited 

17,490 17,178 
7,036 5,680 

932 690 
119 120 

11 ,886 11,886 
12,023 13,077 

282 29 1 
3,091 2,434 

20 20 
1,679 5,121 

28 12 1 
144 123 

54,730 56,74 1 

27,319 22,485 

13,423 14,642 
37,1 22 3 1,339 
17,272 13,151 

313 82 

26 19 
331 148 

4,120 3,970 

99,926 85,836 

1,54,656 1,42,577 

6,163 6,163 
82,221 75,830 

88,384 8 1,993 
17,433 17,122 

1,05,817 99,115 

5,854 4,725 
871 2,709 
124 71 

1,453 I, 11 1 

8,302 8,616 

10,622 10,798 
1,157 866 

983 289 
12,168 10,537 
5,870 5,490 
4,684 4,232 
4,648 2,552 

405 82 

40,537 34,846 

1,54,656 1,42,577 



7 Consolidated Cash Flow Statement for the Halfyenr ended 30tl, September, 2025. 

Particulars 

A. CASI! FLOW FROM O PERATING ACTIVITIES 

Net Profit Defore Tnxes ns 11er Statement of Profit and Loss 
Adjusonents for: 

Depreciation/ Amortization 
Share ofloss/(gain) in Joint Venture 

(Gain)/Loss on Sale /Discard of Property Plant & Equipment (Tangible Assets) (Net)• 

Depreciation on Investment Property 
Net Gain arising on Financials asset measured at Fair Value through Profit or Loss (FVTPL) 

(Gain)/Loss on Sale o f Investments (Net) 
Sundry Balance (written back)/written off (Net) 
Bad debts 
Finance costs 
Dividend Income 
Allowance for expected credit loss, Adv:mces and Deposits (Net) 
Provision/(Rcversal of provision) for Co111ingcncics 
Unrealised (Gain)/Loss on Exchange rate Fluctuation (Net)• 
Interest Income 

Changes in Current & Non-current Assets nnd Liabilities 
(lncrease)/Decrease in Trade Receivable and Other Assets 
(lncrease)/Decrease in Inventories 
lncrcasc/(Decrease) in Trade Payables, Liabilities and Provisions 

Net Cash Inflow frnm Operating Activities 
Less: Income Tax Paid (Ncl o f Refund) 

Net Cnsh lnflow/(Outnow) from 011crnting Acth•ities 

B. CASH FLOW FROM INVESTING ACTIVIT IES 

Purchase of Property Plant & Equipment, Investment Property under Constmction including 
Capital Work in Progress and Intangible assets (including Capital Advances) 
Sale of Property Plan! & Equipment 
Purchase of Investments 
Redemption oflnveslmenls (ncl of la.,es of Rs. 58 lakhs (P. Y : Rs. 559 lakhs)) 
Bank Deposit (including offered as Security) 

Maturity o f Bank Deposit (including offered as Security) 
Payment for acquisition o f subsidiary (net of cash acquired) 
Dividend Income 
Less : Income Tax Paid 

Interest received 
Less : Income Ta., Paid 

Net Cnsh inflow /(Outflow) from Investing Activities 

C. CASII FLOW FROM FINANCING ACTIVITIES 

Repayment of Working Capi1al Demand Loans 
Interest and Finance Charges 
Payment ofLcase liability (including interest of Rs. 21 1 lakhs, (P.Y. : Rs. 
340 lakhs)) 

Payment of Dividend 

Net Cnsh lnflow/(Outflow) from Finnncing Activities 

Net Increase/ (Decrease) in Cnsh & Cash Equivalents 

CASH AND CASH EQUIVALENTS- OPENING 

Effect of Exchnngc(Gain)/Loss on Cnsh and Cnsh Eq ui,•nlents• 

CASH AND CASH EQUIVALENTS· CLOSING 

Malcrial accounting p01icics and notes on accounts 

Nole: i. 

Com11oncnts of Cnsh and Cnsh Equivnlcnt 

Cash and Cash Equivalent as on date 
Less: Bank Overdraft/ Cash Credit 

Total Cnsh and Cash Equi,•nlent 

SIGNED FOR IDE~~TI IC ."ION BY , 

Pl ce: Mumbai ~ 
D eM5AC8~1A~ms L.LP 

MUMBAI 

(Rs. In lnkhs) 

For the Half year Ended 30th I For the Yenr Ended 31st 
September 2025 March 2025 

Consolidnted 

Audited Audited 

10,405 

2,144 
10 

2 
2 

(927) 
(850) 

(2) 
. 
757 

(17) 
(I06) 

(0) 

(200) 

813 - 11,218 

(2,724) 
(4,835) 

3,964 

(3,595) 

7,623 

_ti~ 

17 
(2) 

51 
(6) 

-~ 
(1,098) 

25 
(5) 

1,820 
. 
. 
. 

15 

45 
802 

(473) 

(768) 
(1,233) 

(2,474) 

4,297 

2,353 

-- 6,650 

0 

--6,650 

17,272 
(10,622) 

- 6,650 

For nnd on bchnlr or the Oonl'd of Directors 
of l<ewnl Kirnn Clothing Limited ') _ 

Kcwnlchand P. Jain 
Chainnan & Managing Director 
Din No: 00029730 

\ . I •..J 
I -.. , 

Audited 

3,215 

3 

(5 I) 
3 

(4 16) 
(3,895) 

13 
I 

998 
(16) 

(343) 
50 
(I) 

(4 11 ) 

(4,482) 
( 10,059) 

453 

16 
(4 

489 

(123) 

Audited 

19,761 

(850) 

18,911 

(14,088) 

4,823 
(3,458) 

1,365 

(8,520) 

105 
(8) 

3,465 
(3,781) 

361 
(10,435) 

12 

366 
I 18,435) 

(350) 
(670) 

(964) 
. 

(1,984) 

( 19,054) 

21,407 

2,353 

0 

2,353 

13,151 
(10,798) 

2,353 
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INDEPENDENT AUDITORS' REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Kewal Kiran Clothing 
Limited (the "Company"), for the quarter and half year ended on 30th September 2025, (the "Statement"), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the net profit and total comprehensive 
income, and other financial information of the Company for the quarter and half year ended 30th 

September 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") 
together with the ethical requirements that are relevant to our audit of the Statement under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the !CAi's Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Director's Responsibilities for the Statement 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been compiled from the related audited interim condensed standalone financial statements 
for the quarter and half year ended 30th September 2025. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and is free from material misstatement, whether 
due to fraud or error. 
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In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As a part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that achieves 
fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express an 
opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Statement. 
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We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 1 

~,\uu,,, 
Satish Trivedi 
Partner 
Membership No.: 38317 

UDIN:25°03i3118M~vJ'bXl./3~ 
Place: Mumbai 
Dated: 15th October 2025 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W / W100149 

+~•\l 
Prashant Daftary • 11 /\SSO<...JA 
Partner '· 
Membership No.: 117080 MUMBAI 

UDIN: 2.-5\\'fo&O~t-\'::f {s\\\ EREO ACCO 

Place: Mumbai 
Dated: 15th October 2025 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL 
RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Kewal Ki ran Clothing 
Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary together 
referred to as the "Group") and its share of the net loss after tax and total comprehensive loss of its joint 
venture, for quarter and half year ended 30th September 2025, (the "Statement") being submitted by the 
• Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the audit reports on separate interim financial statements of the subsidiaries and of 
the joint venture issued by one of us or jointly, the statement: 

i. includes the results of the following entities; 

S. No. Name of the entity Relationship 
1 Kewal Kiran Clothina Limited Holdina Company 
2 Kewal Kiran Developers Limited Wholly Owned Subsidiary 

(formerly known as Kewal Kiran Design 
Studio Limited} (formerly known as K-
Lounqe Lifestvle Limited) 

3 Kraus Casuals Private Limited Subsidiary 

4 White Knitwears Private Limited Joint Venture 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
section 133 of the Companies Act, 2013(the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group and its joint venture for the 
quarter and half year ended 30th September 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in Auditor's 
Responsibilities for audit of the Statement section of our report. We are independent of the Group and of 
its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("ICAI') together with the ethical requirements that are relevant to our audit of the Statement under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

Management's and Board of Directors' Responsibilities for the Statement 

This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been compiled from the audited interim condensed 
consolidated financial statements for quarter and half year ended 301h September 2025. The Holding 
Company's Board of Directors is responsible for the preparation and presentation of these consolidated 
financial results that give a true and fair view of the consolidated net profit and consolidated other 
comprehensive income and other financial information of the Group and of its joint venture in accordance 
with the recognition and measurement principles laid down in the Ind AS 34, prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Boards of Directors of the companies included in the Group and of its joint ventures are 
responsible for maintenance of the adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and of its joint ventures and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Boards of Directors of the companies included in the Group and 
its joint venture are responsible for assessing the ability of the respective entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its joint venture are 
responsible for overseeing the financial reporting process of the Group and its joint venture. 

Auditor's Responsibilities for Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resultin from fraud is higher than for one resulting from error, as fraud may 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its joint venture 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Information of the entities within 
the Group and its joint venture to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the Statement of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Statement. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable related 
safeguards. 

Other Matter 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

The accompanying interim condensed consolidated financial statements include results of one wholly 
owned subsidiary and one joint venture company which have been audited by one of us. Subsidiary's 
financial statement reflects Group's share of total assets of Rs. 9,114.69 lakhs as at 30th September 2025, 
Group's share of total revenue of Rs. 19.51 lakhs and 41.30 lakhs for the quarter ended 30th September 
2025 and half year ended 30th September 2025 respectively and Group's share of total net profit after tax 
and total comprehensive profit of Rs. 3.82 lakhs and 8.13 lakhs for the quarter ended 30th September 2025 
and half year ended 30th September 2025 respectively, and proportionate share of net loss and total 
comprehensive loss from joint venture company of Rs. 9.18 lakhs and 9.45 lakhs for the quarter ended 30th 

September 2025 and half year ended 30th September 2025 respectively as considered in the Statement. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 

Satish Trivedi 
Partner 
Membership No.: 38317 

uo1N : 2.Sobi'b\'-;J-13NK\t-Jt)~◊D 

Place: Mumbai 
Date: 15th October 2025 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W / W100149 
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Partner MB 
Membership No.: 117080 MU 
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Place: Mumbai 
Date: 15th October 2025 


