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National Stock Exchange of India Limited 
First Floor, New Trading Ring, 
Rotunda Building, 
P. J. Towers, Dalal Street. 
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Dear Sir, 

Listing Department 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai-400051 

Sub: Standalone and Consolidated Audited Financial results for the quarter ended 
September 30, 2024- Regulation 33 read with regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Company Code - 532732/ KKCL 

Apropos the captioned subject enclosed is a copy of the Standalone and Consolidated Audited 

Financial Results of the Company for the quarter ended September 30, 2024 duly reviewed by 

the Audit Committee and which were considered and approved by the Board of Directors of the 

Company in their meeting held on October 25, 2024. {The aforesaid Board Meeting commenced 

at 3.30 p.m and concluded at 6. 00 p .m} . 

Further also enclosed is a copy of Auditors Report of the statutory auditors of the Company viz. 

M/s. Jain & Trivedi, Chartered Accountants and Mis. N.A.Shah Associates LLP, Chartered 

Accountants on the aforesaid Audited Financial Results. 

This is for your information and records pursuant to Regulation 33 read with Regulation 30 of 

SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 201 5. 

Please find the same in order and acknowledge receipt. 

Thanking you, 
Yours faithfully, 

F~ KI 

ABHIJIT W RA GE 
VICE PRESI EN - LEGAL & COMPANY SECRETARY 
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l<EWA L l{ fllAN C L,OTIIING LIMITF.D 
llegistered Office: l<ewnl Kirnn Estntc 460/7, 1,11, Pntcl llond, Goregnon (E), Mumbni - 400 063 

Cor11ornte ldentificntion Number: Ll810IMlll 992PLC065136 
Emnll ID: contnclf'mkcwnlkirnn,com, \Vehsilc: l<ewnlldrnn.cum 

Phone: 022 • 26814400, Fax: 022- 26814410 

STATEM ENT OF STANDALONE FINANCIAL IIESULTS FOIi T II E Q UARTEII AND HA LF VEAi! ENDED 30TH S EPTEMllEn 2024 

Sr No 

I 
II 

111 

IV 

Particulars 

Income: 
a. Revenue from Operations 
b. Olhcr Income 

Totnl Income ( I + II) 

Expenses: 
a. Cost of matcrinls consumed 
b. Purchase of stock in trade 
c. Change in inventories of finished goods. work in progress 

nnd stock in tmclc 

d. Employee bcnclit expenses 
c. Finance cost 
f. Depreciation and amo11isaIion cxIx:nscs 
g. Ma1111foct11ri11g and operating expenses 
IL Ad111inistrntivc nnd other expenses 
i. Selling and dislribution expenses 

Totnl Expenses 

V Profit/(Loss) before exce11tionnl items nnd tnx (Ill - IV) 
VI Exccpliorrnl Items 
VII Profit/(Loss) before tnx (V- VI) 
VIII 

IX 
X 

XI 

XII 
XIII 
XIV 

Tnx Expense: 
n. Current tax 
b. Deferred lax 

c. (Excess)/Short provision for laxes of earlier years 
Profil/(Loss) for the period (VII - VIII) 
Olher Comprehensive Income (OCI) 

A. Item.,· that will nol he re,.:la,\',\'ijied subsequcmly to pm/it or 
/ms 
Remeasurement [gain / (loss)] of net defined benefil 
liability 

Effect [gain / (loss)] of measuring equity instmments Al foir 
value lhrough OCI 
Income tax on Above 

B. Item.\· lhnt will be reclaxxijie,I subsequemly 10 profil or lo.,·.\· 

Income tnx relating to items 11ml will be reclassified 
subsequenlly lo profit or loss 

Total of Other Comprehensive lncome/(loss) 

Totnl ComIlrchensivc income for the period (IX+X) 
Paid up Equily Capital (Fnce Vnlue of Rs. 10/- each) 
Reserves excluding revaluation reserves 
Enrnings Per Shnre (EPS) in ns. 

n. Basic 
b. Dilu1ed 

NOTES: 

(Rs. in Lnkhs 

Qnnrter..:E:::'•c:•d:.:e:;.d___ J Hnlfyenr Ended I Vcnr ~ 
':iii:s.j;.24 l 30-Jun-24 I 30-Ser,-23 L 30-Scp-24 30-Se11-23 3 1-Mnr-24 

Stnndnlone 

~ e,_l-+ __ A_ ud_i_1e_d_ -+ __ A_u_di_1e_d_-+ _;.:A:.:u:.:d:.:it:.:ed:;_+-_;A:.;1;;;":;;li:.:le:.:d--11-..;A:.;· ;;;ud:::ic:le:;;d_
1 

25,317 
3,426 

28,743 

13,728 
1,484 

(2,596) 
2,805 

255 
298 

2,136 
931 

1,494 

20,535 

8,208 

8,208 

1,680 
81 

6,447 

(57) 

44 

8 

(S) 

6,442 
6,163 

10.46 
10.46 

15,125 
1,080 

16,205 

7,627 

991 

( 1,584) 
2,514 

73 
277 

1,222 

991 
606 

12,717 

3,488 

3,488 

610 
347 

2,531 

16 

(4) 

20 

2,551 
6,163 

4.11 
4. 11 

26,248 
829 

27,077 

9,495 

1,169 

2,877 
2,607 

115 
263 

1,511 
1, 193 
1,223 

20,452 

6,625 

6,625 

1,590 
55 

4,980 

(28) 

31 
4 

6 

4,986 
6, 163 

8.08 
8.08 

40,442 
4,506 

44,948 

21,355 
2,475 

(4, 180) 
5,320 

328 
575 

3,359 
1,921 
2,IOO 

33,253 

11,695 

11,695 

2,290 
428 

8,977 

(50) 

61 
4 

IS 

8,992 
6,163 

14.57 
14,57 

44,088 
1,950 

46,038 

15,,i51 
2,069 

4,823 
5,202 

265 
so,, 

2,867 
2,093 
1,989 

35,269 

10,769 

10,769 

2,450 
(45) 

8,364 

(159) 

53 
34 

(72) 

8,292 
6, 163 

13.57 
13.57 

86,050 
3,697 
89,747 

29,665 
3,689 

9,305 
10,53 I 

436 
1,011 

6,056 
4,710 
4,376 

69,779 

19,968 

19,968 

4,170 
498 

(153) 
15,453 

( 190) 

82 
38 

(70) 

15,383 
6,163 

61,497 

25.07 
25.07 

I The above audiled resnlls for lire quarter nnd Half year ended 30111 Seplember 2024 hnvc been reviewed by the Audi! Commillee and approved by lire 
l3oard of Directors at ils meeting held on 25th October, 2024. These results lmve been prepared in accordance with the Ind AS notified under the 
Companies (Indian Accounting Standards) Rules. 2015 and relevant amendment mies thereafier. 

2 The Company has acquired Slake in Kraus Casuals Private Limited (KCPL) through primary infusion and sccondruy purchase of shares for consideration 

of Rs. 16,651 Lnkhs and in accordance wilh lhe lenns of lhe Shareholders Agreement (SI-IA) and Shore Subscriplion and Purchase Agreement (SSPA), 

KCPL become a subsidiary of the Company cffcclive 181h July 2024. 

3 Subsequent to quarter ended, the Company has subscribed to the right issue ofits wholly owned subsidiaay, Kewal Kiran Design Studio limited (fonnerly 
known as K-lounge Lifesiyle Limited) for Rs. 7,000 Lakhs. 

4 Other income for the quarter ended 30th September 2024 incudes A realised gain of Rs. 2,851 Ulkhs from sale of inveslment (for half year ended 

September 2024 Rs. 2,85 I Lnkhs) and unrealised mark lo markel gain of Rs. 379 Lakhs (for half year ended 301h Seplember 2024 Rs 1,321 Lnkhs). 

5 In view of Company's nature of business, revenue is unevenly spread Ihrough oul the year hence resull for the quarter is not representative for revenue 
and profit of the entire yenr. 

6 The Compm,y is engaged in the lrnsincss of manufacturing and nrnrkeIi11g of apparels & trnding of lifestyle neccssorics/producIs. The Comp1rny is also 
genera.ling power from Wind Turbine Generator which is prcdominnntly used for cnptive cons11m1>lion. Since, the operalion of Wind Turbine Segmenl is 
within the threshold limit stipulated under Ind AS 108 "Opcrnting Segments," it docs not require disclosure ns n separate reportnblc segment. 

SIGNED FGH ll)f:~ \O ATION BY 

N. A. SHAH At;:~ ES LLP 
Ml:-.~E.1-\1 

Sl~ED FOR IDENTIFICATION 

BY l)(J_,,l)rf\~ll--t/7 
JAIN & TRIVEDI 
MUMBAI 



7 Slandalonc Dalancc Shecl as nl 301h Scplcmbcr 2024 

Pnrliculan 

ASSETS 

I) Non-Currcnl Assets 

a) Property, Planl and Ec1nipmcnl 
b) Righi of Use Asse1 
c) Capilnl Work in Progress 
d) Investment Property 

e) O1hcr lnlangiblc Asscls 
f) Financial Assets 

i) Investment in Subsidiary and Joint Venture 
ii) Investments others 
iii) Lonns 
iv) Other Financial Assets 

&) Non-Current Tax Asscl (Nel) 
h) O1hcr Non-Curren! Asscls 

Sub lolnl- Non Cnrrcnl Asscls 
2) Current Assets 

a) Inventories 
b) Finnncial Assets 

i) Investments 
ii) Trade Receivnblcs 

iii) Cash & Cash Equivalenls 
iv) Dank balances (other than iii above) 
v) Loons 
vi) Other Financial Assets 

c) O1her Curren! Asse1s 

Sub 101:11- Current Assets 

TOTAL ASSETS 

EQUITY & LIAIJILITIES 

Ec1uily 
a) Eqnily Share Capilal 
b) O1hcr Equily 

Sub Iota!- Equity 
Liabilities 

I) Non-Current Linbilitics 
•) Financinl Liabililics 

i) Lease Liabililies 

ii) Olhcr Financial Liabilily 
b) Provisions 
c) Deferred Tax Liabilily (Net) 

Sub total- Non Current liabilities 

2) Current Linhilitics 
a) Financial Liabilities 

i) Borrowings 

ii) Lease Liabilities 
iii) Trndc Payables 

• Due to Micro and Small Entc11>rises 
- Due to O1hers 

iv) Oiher financial liabililics 
b) Oihcr Curren! Liabililies 
c) Provisions 
d) Curren! Tax Liabililies (Net) 

Sub lolal -Current Liabi lilics 

TOTAL EQUITY AND LIAIJILITIES 

SIGNED fORll, t~.;t"°i;ATION BY 

N. A. SHAH .;::k9ATES LLP 
I.\LI .. .JAI 

SIGNED FOR IDENTIFICATION 

B~~t,Jl, 

JAIN & TRIVEDI 
MUMBAI 

(lls, In lul<hs) 

As At J As nt - -..2!!,-S~l-111nr-24 
Stnndolonc 

1---...;.. -
Andltcd Audilcd 

8,937 8,920 
3,027 1,897 

45 -
122 123 

15 20 

17,506 1,146 

3,027 1,802 
127 9 

1,338 1, 185 
191 191 
59 124 

34,394 15,417 

12,468 8,201 

16,684 15,585 

27,876 20,279 
15,948 2 1,642 

364 261 
6 6 

445 273 
3,400 2, 144 

77, 191 68,391 ->-- 1,11,S85 83,808 

6,163 6, 163 

70,48_9-+---6-'l ,_49_7-I 
76,652 67,660 

2,456 1,424 
2,709 -

7 7 

... 856 432 
6,028 1,863 

5,719 248 
413 298 

200 43 
9,208 4,317 

4,972 1,922 
3,315 3,496 
4,460 3,778 

618 183 

28,905 14,285 -l I I 585 83,808 

\ , 
\ -<e- - ..-, 
~ 



Standalone Cash Flow Statement for the Malfyenr ended 30th September 202•1 

(lls. In lnkhs) 

Pnl'liculars For the Hnlf Year Ended 

~elJ~ 024 
Standa lone 

For the Yenr Ended 31st 

-''---Mnreh 2024 

A. CAS H FLOW FllOM OPEllATING ACTIVITI ES 

Net Profit Defore Tnxes as Iler Statement of Profit nnd Loss 
Adjustments for: 
Depreciation/ Amo11iz.1Iion 
(Gain)/Loss on Sale/ discard of Property plant & eqnipmelll (Tangible Assets) (Net)• 
Depreciation on lnvcstmcnl Property 
Net Gain arising on Financials asset measured at Fnir value through profit or loss (FVTPL) 

(Gain)/Loss on Sale of Investments (Net) 
Bad Debts 
Finance costs 
Dividend Income 
Allowance for expected credit loss, Advances and Dcposils 
Provision/(Rcvcrsal of provision) for Contingencies 
Unrenliscd (gain)/loss on cxcl1A11gc rntc fluctuatio11 (Net) 
Interest Income 

Changes in Cuncnt & Non-current Assets nnd Linhililics 
(lncrease)/Dccrease in Trade Receivable nnd Other Assets 
(lncrease)/Dccrcnse in Inventories 
lncrcasc/(Decrensc) in Trade Pnynbles, Linbilities and Provisions 

Net Cush lnOow from Operating Activities 
Less: Income Tax paid (Net of Refund) 

Net Cnsh lnnow/(outnow) from Opcrnting Activities 

B. CASH FLOW FllOM INVESTING ACTIVITIES 

Purchase of Property Pinnt & Eqnipment (including Capital Advances) 
Sale of Property Plant & Equipment 
Purchase of Investments (current nnd 110 11- current) 
Payment for acquisition of subsidiary 
Redemption of Investments { net of taxes of Rs. 360 lakhs (P. Y : Rs. 27 lakhs)) 
Bank Deposit offered ns Security 
Maturity of Bank Deposi t offered as Security 
Dividend Income 
Less : Income Tax Paid 
Interest received 
Less : Income Tax Paid 
Net Cnsh in0ow /(Outnow) from Investing Activities 

C. CASH FLOW FllOM FINANCING ACTIVITIES 

Repayment of \Vqrking Capital Demand Loans 
Repaymcnt/(Loan) to snbsidaiy 
Interest and Finance Charges 
l'ayment o f l ease liability {including interest of Rs. 98 lnkhs. (P.Y.: Rs. 145 lakhs)) 
Payment of Dividend 
Net Cnsh lnflow/(Outnow) from Finnncing Activities 

Net Increase/ (Decrease) in Cash & Cash Equivalents 

CASH AND CASH EQUIVALENTS - OPENING 

Effect or Exchange(Gain)/Loss on Cash a nd Cash Equi\'alents• 

CASH AND CASH EQUIVALENTS- CLOSING 

Material accounling policies and notes on nccounts 1&2 

Note: i. 
Components of Cnsh nntl Cnsh Equivalent 
Cash and Cash Equivalent as on date 
less: Bank Overdrafi / Cash Credit 
Total Cash and Cash Enuivalent 

ii. The Aggregate Income Tax paid during the yenr is Rs.1 ,855 lakhs (P. Y. Rs.4,063 lnkhs). 

iii. • represents value less lhan Rs. 0.50 lnkhs 

1-----.i.- Aumted 

574 
(55) 

I 

(1,32 1) 
(2,85 1) 

19 
318 

(12) 

50 
(I) 

(199) 

(9,120) 

(4,268) 
6,761 

II 
( I) 

46 
(5) 

11,695 

(3,477) 
8,218 

1--
(6,627) 

1,591 
(1,489) 

102 --

(341) 
69 

(4) 
(11,652) 

1,272 
57 

(99) 

10 

41 

__JI0~ 

-
(IO0) 
(220) 

(300) 

-
(620) 

(11,165) 

21,394 

10,229 

-
'--

I0,229 

15,948 
__. (5,719) 

10,229 

For and on behalf of the Board of Directors 
of l( cwnl l<iran Clothing Limitct½ 

I < < - - I .<:::'.'L - - - \ • \ ,-.j - 1,.., 

Place: Mmnbai Kewalchand P. Jain 

r[D!Ck jl ... ~ r ~ ,Bm/r' 1 October, 2024 

~',. ., 
ti A. SHAHA:~~_.,,,.- ' '\~c:;v LL1 

Chainnan & Managing Director 
Din No: 00029730 

L-. MUM.;...B,_A_I __ _ 

1,008 

(0) 
3 

(3, 112) 

(87) 
1,252 

•132 
(16) 

(5•10) 

( I) 
(350) 

(3,3 12) 
8,358 

(6,057) 

16 
(4) 

308 
(77) 

Auillteil 

19,968 

ll,411l 

18,557 

fl,01 I) 

17,546 
(J,955) 

IJ,59t 

(956) 
21 

(1,251) 
(JOO) 

970 
(292) 
275 

12 

231 
(1,290) 

(J,S00) 
286 

(287) 
(390) 

(2,462) 

(6,353) 

5,947 

15,447 

21,394 

(0) 

21 394 

2 1,642 
(2481 

21,394 



Sl'NO 

I 
II 
Ill 
IV 

V 

VI 

VII 
VIII 
IX 
X 

XI 
XII 

XIII 

XIV 
xv 
XVI 

15&\YAL JOHAN CLOTIJING LIMJ'J'Fn 
lleglslcrctl Office: Kewal 1( 11':tn Eslate .. 60/7, J.D. Pnlt'I lloatl, Coregaon (Eh Mmnlmi - 400 063 

Coq10..ate ldentiric-atlon Number: Ll8 1011\1111991PLC06S13Ci 
l'.mail ID: con t:ut@krwalkinrn.rom. Website: kcu:;,lkiran f0nl 

l1honc: 022 -2(j8 l4400, F1u:: 022-268 144IO 

STATEMENT OF CONSOLIDATED FINANCIAL ltESULTS FOIi TIIE QUAIITEII AND IIALF YEAJl ENDED J0TII SEPn : ~JUEll 2024 

(lb, In Li:tkhs} 

--- QuarCcl' Emled I- ll1tlrVcRr Ended 
1

~ e:1u•E11ded 
Pa rtlcula rs ,.1!!:§.tP-24 f J0-Jun-24 li-s, l-2J J0-Se1i-24 J O-Sen-2J J 1-M•oc24 

Consolldaled 
Audited Audited Audited Audllrd Audiled Audiled 

Income: 
n. Re,,enue from Operntions 30,823 15,125 26,2-t8 45,948 ·14,0KK Hfi,050 
b. O1her Income 3,425 l,0HU 826 4,505 1,941 3,687 

Tolal Income ( I + II) 34,248 16,205 27,074 50,453 46,0l ~ 89,737 
Ex11cnses: 

n. Cost or mnterinls consumed 16,209 7,627 IJ,495 23,835 15,457 29,665 
b. Purchase ofstoct. in 1,ode 1,484 991 1,169 2,475 2,U61J 3,689 
c. Chnnge in in,·entorics of finished goods, work in progress 

and SIOck in lrnde (3,121) (l,5K4) 2,877 (4,705) •l ,823 9,305 
d. Employee benefit expenses 3,738 2,51 4 2,607 6,253 l,203 IU,531 
•. Finance cosl 275 73 I 15 348 265 436 
r. Deprccin1ion :'lnd nmortis:ttion expenses 925 284 270 1,209 517 1,037 
g. Mnnufoctming nnd ope,nting expenses 3,373 1,222 1,5 11 4,595 2,K68 6,056 
h. Administrn1i,·e nnd other expenses 1,0!)4 l)IJ2 1,193 2,UK6 2,093 •l,714 
i. Selling nnd dis1ribu1ion expenses 1,651 (106 1,223 2,257 1,989 4,376 

Tolnl Expenses 
25,628 12,725 20,460 38,JSJ JS,284 69,80!) 

r .. on1/(l~oss) bcrot·c cxrc11llonnl ltrms, shnrc of 
profit/loss of Joil1I Vcnlurc, aml lax (Ill - IV) 8,620 J,480 6,614 12,100 10,745 19,928 

Sha1-e or 1>ronf/(loss) of join I vtnlu1-e using cquily 
mef11od• (0) (2) (J) (2) (4) (6) 

Pronl/(l.oss) brforc cxrcplio11nl Hems and 11u: (V - VI) 8,620 J,478 
Exceplionnl l!ems 

6,611 12,098 10,1 .. , 19,922 

Pront/(Loss) bcro.-c tnx (VII- VIII) 8,620 J,478 6,61 I 12,098 10,N J 19,922 
Tnx Ex11cnsc: 

n. Current lax 1,680 610 1,590 2,290 2.450 4,170 
b. Deferred la.x 175 347 56 522 (45) 49K 
c. (Escess)/Short pro,·ision for 10..xes of earlier years (153) 

Profil/(Loss) fot· the period (IX - X) 6,765 2,521 4,966 9,286 8,JJ6 15,407 
01her Comprehensi\'e Income (OCI) 

A. Items Iha/ w;J/ 11nt be rcclnnificd 111bscqm:ntly Ill profit or 
Ion 

Remensuremenl lunin / (loss)) ofnel defined bencfil linbilit>• 
(57) K (27) 

EITccl h,;nin / (loss)) of measuring equity instrumenls al fair 
(50) (159) (190) 

\'tllue through OCI 44 16 JO 61 53 82 
Income tn.x on nbo,·e 8 (4) 3 4 34 38 

B. Item.,· that wll/ be reclassified .mhsequently to profit or loss 

Income ln.x relating to ilems that will be reclassified 
subsequcnlly lo profit or loss 
Totnl of Oll1e1· Co11111rehensi,·c lnrome/(Loss) (5) 2U 6 JS (72) (70) 

Tolal Comprehensh·e income for the petiod (XHX II) 6,760 2,541 ~.972 9,JOI 8,264 15,337 

Profit for Ilic 11el'iod 11lttributa1Jlc to: 
-0,mers of 1he Company 6,553 2,541 4,972 9,074 K.264 15,337 
-Non-conlrolling in1eres1 212 212 
Oll1e1· Co1111,rell rnsh·e Income fo1· lhe 11el'lotJ :Ulribulablc to: 
-Ow11ers of the ComJ)any (5) 20 
-Non-controlling interest 

6 JS (72) (70) 

Totn1 or O llte1· Comprehensi\·e Income ror lhe 11t tiod 
alldbutable to: 
-Owners of the Compnny 6,548 2,54 1 4,972 9,089 8,264 15,337 
-Non-controlling interest 212 212 
P:,.id up Equity Cnpilnl (Face Vnlue of Rs. 10/- c~h) 6,163 6,163 6,163 6,163 6,163 6,163 
Reser,·es excluding re\'alun1ion reser,·es 61,411 
Enmlugs Per Slrnre (EPS) In lls, 

n. Dnsic 10.64 4.09 k.06 14.7J 13.53 25.00 
b. Diluted 10,64 4.09 8.0<1 14.73 13.SJ 25.00 

No1e:• represcn1s ,·nlue less tlmn Rs. 0.50 lnkhs 

NOTES: 

I The nbo,·e nudilcd results for 1he quarter and halfyetir ended 301h September, 2024 ha\'e been re,·icwcd by the Audit Commillce Md appro,·cd by 1he 
Bonrd of Directors nt its meeling held on 2Sth Oclober, 2024. These results hm·e been prepared in nccordnnce wilh lhe Ind AS notified tmder lhe 
Compnnies (lndinn Accounling Slnndnrds) Rules, 20 15 nnd relevMt amendment mies thcrenfler. 

Krnus CnsunJs Pri,•nte Limited (KCPL) ncquired the business ofOrienlnl Trading Com1mny (OTC). n p:utnership firm, on a 1,>0ing concern basis lhroug.h 
succession of business in nccordance wilh lhe Ousiness Tn\llsfer Agreement (UTA). TI1e considerntion pnid lo lhe ersh,hile parlners of lhe OTC hns 
been nllocnled in nccordnnce ,, ith purchase price nllocation ,eporl and excess of the consideration over the fair ,•nluc of the nel nsscls ncquired hM been 
recognised ns goodwill by KCPL in nccordnnce \\ith 1he requirements of Ind AS 103 'Ousiness Combimuion' . 1l1e Pnrcnl ComJ)nny hns ncquired stnke 
in KCPL through prinuuy infusion and secondnry purchase of shares for considcrnlion of Rs. 16,li5 I Lnl..hs and in nccordMcc \\ith lhe lerms of the 
Shnrcholders Agrccmcnl (SHA) Md Share Subscriplion nnd Purchase Agrccmcnl (SSPA). KCPL become a subsidinry of 1he Pnrenl Company errccli\·e 
l81h July 2024. Conscquenlly, in ,·iew of the nforesnid ncquisilion, lhe consolida!ed results for the qunrter nnd half year ended 30th September 2024 ore 
not compnrable wilh pre\'ious periods. ;IGNED FOfl Ii-•!·. · 1i:1CATION

1 

BY 
Subsequenl to quarter ended, the Pnrenl CompMy has subscribed lo lhe righl issue of its ,,holly owned subsidiary, Kewal Kirnn Design Slttdio limited 
(formerly known n.s K-lounge Lifestyle Limited) for Rs. 7,000 Lakhs. 

N. A. SHAH \ C ( JIATE S } LP Subsequenl to qunrtcr ended, one of the subsidinr)' Kewnl KirM Design S!udio Limited (formerly kn0\\1\ as K-Lounge Lifestyle Limited) hns cnlered 
fy'\J l\t'b/~I . jnto ngreemenl for purchase of land ol consideration of Rs. 5,711 Lakhs. 

\oe.Nllf , o A1\0~ ,hcr mcome ror the quarter ended JOii, September 2024 incudes n renhsed gnm or Rs 2,K5 I 1.nkhs rrom snle or nll estm,nt (for hnlr yenr ended 

J1i o~ F?R . , I ) . ~ 7 6 September 2024 Rs. 2,851 Lnkhs) nnd wueahsed mark lo mnrkct gam of Rs 379 Lnkhs (for half)enr ended 30th September 202,, Rs 1,321 Lnkhs) 

'l "-\J In ,•1e,, of Group's rmlure of busmcss. rC\ enue 1s uncYcnly sp,end 1hrough out 1he )enr hence result for the qunrtcr is not rcpresen1a1n e for re,•enue and 
profit of the e1111re )enr 

JA\N & TR\\/EO\ 

;-;\UMBA\ 
T11e Group is engnged in the business of mrumfacluring ru1d mnrkeling of :,.ppnrels & lrnding of lifeslyle accessorics/producls. llte Group is nlso 
genernling power from Wind Turbine Generntor, which is predominru11ly used for cn1,1i,·e consumption. Since, the operntion or Wind Turbine Sci;menl 
is wi1hin lhc lhreshold limit s1ipuln1ed under Ind AS 108 .. OJ>Crnting Segments,'' it docs not require disclosure ns n SCJ>nrate reportable segment. 
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rar11tul11rs 

ASSETS 

I) Non-Cun"t'nl Assds 

n) Property, Pinn! nnd Equipment 
b) Right of Use Asset 
c) Cnpitnl \Vorl. in Progress 
d) lm·es1mcnt Property 
e) Good\\'ill 

f) Other lnlMgible Assets 
g) Financinl Assets 

i) llwcslmcnl in Joint Venture 
ii) hwcstments otl1crs 
iii) Lonns 
i,•) Other Finrmcinl Assets 

h) Non-Cunent Ta.'( Asse1 (Net) 
i) Other Non-Current Asscls 

Sub total- Non Current Assets 
2) Cun'l'nl Assets 

n) Inventories 
b) Finnncinl Assets 

i) rn,·cstmcnts 
ii) Trnde Recei,·nbles 
iii) Cnsh & Cnsh Uqui,·nlcn1s 
i\') Dank balances (01her thaJ1 iii nbo,·e) 
v) Lonns 
,·i) Other Financinl Assets 

c) Other Current Assets 
Sub lolnl- Current Assets 

TOTAL ASSETS 

EQUITI' & LIADILITIES 

Eqully 
n) Equity Shnrc Copilnl 
b) Olher Equity 

equity nllribulnble 10 owners of lhe Company 
Non-controlling interest 

Sub lotnl- Equily 
Ll:lhllilles 

I) Non-Cun'tnl Llabilitlts 
n) Finnncinl Liabililies 

i) Lease Linbililies 
ii) Other Fimmcinl Linbility 

b) Pro\·isions 
c) Deferred Tn.x Linbilit)' (Net) 

Sub lolnl- Non Current linbilities 

2) Current LIRbllifits 
n) Financial Linbilities 

i) Borrowings 
ii) Lease Linbilities 
iii) Trndc Pnynbles 

- Due 10 Micro Md Small Enterprises 
- Due to Others 

i\') Other financial liobililies 
b) Olher Current Linbilities 
c) Pro\'isions 
d) Curren! Tn..x Linbilitics (Net) 

Sub total -Current Linbililies 

TOTAL EQUITY AND LIABILITIES 

SIGUED FOR ~e>TIFICAT!ON BY 

N. A. S iAr'~ TES LLP 
N, r ~I 

(Its. In l11khs) 

As Al As Al 

J0-S,p-24 l l•l\tRr-24 -Consolld111ed 

Audited 

9,885 
3,846 

4S 
122 

11,772 
14,115 

293 
3,027 

2S 
1,426 

192 
60 

44,808 

16,590 

16,684 
3S,S38 
15,969 

364 
1 

44S 
3,668 

89,264 

---
ld:!,072 

6,163 
70,S00 

76,663 
16,711 

93,374 

3,040 
2,709 

34 
950 

6,733 

6,177 
636 

213 
12,049 
S,255 
3,903 

S,114 
6 18 

33,965 

1-14 072 

Sl~ED FOR IDENTIFICATIQ1, 
BY ~ 

~\JQ__p 
JAIN & TRIVEDI 
MUMBAI 

Audited 

9,(,14 

1,897 

123 

20 

21J5 
1,802 

9 
1, 185 

19 1 
124 

15,320 

8,201 

15,SBS 
20,278 
21,654 

2(,1 
6 

273 
2, 145 

68,403 

M3 72J 

6, 163 
6 1,411 

67,SN 

67,574 

1,424 

1 
432 

1,863 

248 
298 

43 
4,318 
1,922 
3,496 
3,778 

183 
14,286 

83 723 



Consolidated Cnsh Flow Stntcmcnt for the hnlfyenr ended J0!11 September, 2024. 

Pnrllculars For lhc HAif Ve1tr Entled 
J0lh Seutembcr 2024 

(Us. In lakhs) 

For lhe Year Ended Jtst 
March 2024 -'-· __ ..,... _ _:C:.:•::.:"•:;•::.:li:;d•::.:l•::d:..__,_ ___ _, 

Audlled 
A. CASII PLOW FROM OPERATING ACTIVITIES 

Net Pront Hl'fore Tnx<'s ns pel' Slntcmcnt or l'rnnt ruul Loss 
Adjuslments for: 
Dcprecinlion/ Amorli7 ... 1lion 
Share of loss/(gnin) in Joint \'cnture 
(Gnin)/Loss on Snle / discard of Property plant & equipment (Tangible Assets) (Nc1)• 
DeprecinltOn on ln,·es1ment Property 
Net Gnin nrising on Finnncinls nssct measured nl Fnir \'ttlue lhrouyh IHOfil or loss (FVTPL) 

(Gnin)/Loss on Snle of lm·es1mcnts (Net) 
llad dcbls 
Fin:lnce costs 
Oi\'idcnd lncomo 
Allownncc for expcclcd credit loss, Ad\•nnces ruul De1>0si1s (Ncl} 
Provision/(Rc\'crsnl of pro,•ision) for Contini:cncies 
Unrealised (Gain)/Loss on Exchange rnte Fluc1un1ion (Nel) 
Interest Income 

Cl11111grs i n Currrnt & NorH'lll'l'CHI AsstlS IIIHI Llabllllits 
(lncre3Se)/Decrensc in Trnde Recei,•nblc and Other Assets 
(lncrense)/Dccrense in lm·cntories 
lncrenscJ(Decrcnsc) in Trnde Payables, Linbili1ies and Pro,•isions 

Ncl Cnsh lnnow from O11t rnting Aclivilit'S 
Less: Income Tn.'\'. paid (Net of Refund} 
Ntt Csuh lnnow/(outflow) from O11eraling Arfh'ifil's 

B. CASII FLOW FllOM INVESTING AC flVITIES 

Purd1nseofPropcr1y Pinnt & Equipment (including Cnpi1nl Ad,•ances) 
Snle or Property Pinnt & l!quipmenl 
Purchnse oflm•eslments 
Redemplion oflm•es1mcn1s {nel of 1n.xes of Rs. 360 lnl..hs (P.Y : Rs. 27 lnJ..hs)J 
Bani.. Deposi t oO-crcd ns Security 
Mnluril)' of Dank Deposit offered ns Security 
Payment for ncquisilion of subsidinry (net of cnsh ncquircd) 
Di\'idcnd Income 
Less : Income Tn.x Paid 
Interest recei,·ed 
Less : Income Tn.x Paid 
Ntl Cnsh inflow /(Outflow} from Jn,·estilt,t Aclivitiu 

C. CASII FLOW FROM FINANCING ACl'IVITIES 

Proceeds from Working Copilnl OemMd Lol\JIS 
Repnyment of Working Cnpitnl Demand Loruts 
lnlerest and Finance Chnr1:,cs 
Payme111 ofl cnsc li.obility {including interesl or Rs. 98 lnkhs, (P.Y.: Rs. 145 lnkhs)} 
Pnyment of Di,·idcnd 
Nel Cnsh lnOow/(Outnow) from Fina11cl11i: Arlivilits 

Net Increase/ (Decrease) in Cnsh & Cnsh Eq\1i\'nlcn1s 

1.201 
2 

(55) 
I 

(1,321) 
(2.851) 

20 
338 
(12) 

(7) 
50 
( I) 

(199) 

.___ 

(8,868) 
(4,164) 
4,046 

I I 
(I) 

45 
(5) 

12,098 

12 828) 
9,270 

(8 986) 

284 
fl ,490) 
(1 ,206) 

(J83) 
69 
(4) 

t ,272 
S7 

(92) 
(10,435) 

10 

40 
~66) 

(350) 
(222) 
(J71) 

(90) 

(11,615) 

CASII AND CASII EQUIVALENTS- OPENING ,___!!,407 

Effeet or Enh:rnge(Gain)/Loss on Cnsh and Cash Equivalents• 

CASII AND CASII EQUIVALENTS - CLOSING 
Mnlerial nccoun1int! oolicies Md notes on nccou111s 

Nole: I. 
Com11 onrnfs orCnsh and Cash Equivaltnl 
Cnsh ru1d Cnsh Equi\'nlcnt ns on date 
less: Oru1k Ovcrdrnn / Cash Credit 
Total Cuh :rnd Cash Eoulvaltnf 

9,7?2 

9 792 ---

9 792 

ii. 111c Agg,ei;ntc Income Tn.x pnid during lhc J>eriod is lts.l,856 lnkhs (P.Y. Rs.4,0(,J lnt.:hs). 

iii. •rcprescnls ,·nluc less thnn Rs. 0.50 lnt.:hs 

Pince: Mumbni 
Da1e: 25th October, 202.j 

1-·or 1111d on he half of lhc Uo:ml of Directors 

of Kewal l( lran Clothing Llmlfr tl 

Kewnlchnnd P fain 
Chairman & ~·lnnnying 
Dircclor 
Din No: 00021J730 

1,034 
6 

(0) 
J 

(3,112) 
(87) 

1,252 
432 
( 16) 

(540) 

(I) 
(340) 

(3,312) 
H,358 

(6.059) 

) 6 

(4) 

298 
(75) 

Audllcd 

19,92J 

(l,J69) 
18,554 

(1,013) 
17,5-11 
(J,957) 
IJ ,584 

(956) 
2 1 

(1 ,25 1) 
970 

(292) 
275 

12 

22J 
(998) 

-
(J,500) 

(287) 
(390) 

(2,462) 
(6,639) 

5,9-17 

15,459 
21,406 

0 

21,406 

11,654 
(248) 

21 406 

SI ED FOR IOENTlflliAI ;o,jt<t,,.---_., 

B~\'lt,.}--, 

JAIN & TRIVEDI 
MUMBAI 

SIGNED FUR IDt:N~~? ON BY 

N. A. 5H/\H f,<-;SC,'bPiES LLP 
Ml. 1, /\;11 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke l'/larg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai 400013 

INDEPENDENT AUDITORS' REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Kewal Kiran Clothing 
Limited (the "Company"), for the quarter and half year ended on 30th September 2024, (the "Statement"), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the net profit and total comprehensive 
income, and other financial information of the Company for the quarter and half year ended 30th 

September 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI'') 
together with the ethical requirements that are relevant to our audit of the Statement under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been compiled from the related audited interim .condensed standalone financial statements 
for the quarter and half year ended 30th September 2024. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and is free from material misstatement, whether 
due to fraud or error. 

~sso c41:. 
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In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As a part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a bas:s for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, out not for the purpose of expressing an opinion on 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our aud itor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that achieves 
fair presentation 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express an 
opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evalu:3ting the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Statement. 
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We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where appliable, related 
safeguards. 

Place: Mumbai 
Date: 25th October 2024 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W / W100149 

9-1 'jJJ ~ 
Prashant Daftary 
Partner uN1 
Membership No.: 117080 -
UDIN: Q.4-1J '70fioBK8PJK3913 
Place: Mumbai 
Date: 25th October 2024 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL 
RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Kewal Ki ran Clothing 
Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as the "Group") and its share of the net loss after tax and total comprehensive loss of its joint 
venture, for quarter and half year ended 30th September 2024, (the "Statement") being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the audit reports on separate interim financial statements of the subsidiaries and of 
the joint venture issued by one of us: 

i. includes the results of the following entities; 

S. No. Name of the entity Relationship 
1 Kewal Kiran Clothing_ Limited Holding Company 
2 Kewal Kiran Design Studio Limited Wholly Owned Subsidiary 

(formerly known as K-Lounge Lifestyle 
Limited) 

3 Kewal Kiran Lifestyle Limited Wholly Owned Subsidiary 
4 Kraus Casuals Private Limited Subsidiary (w.e.f. 18th July 2024) 
5 White Knitwears Private Limited Joint Venture 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
section 133 of the Companies Act, 2013(the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group and its joint venture for the 
quarter and half year ended 30th September 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in Auditor's 
Responsibilities for audit of the Statement section of our report. We are independent of the Group and of 
its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("ICAI') together with the ethical requirements that are relevant to our audit of the Statement under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

Management's Responsibilities for the Statement 

This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been compiled from the audited interim condensed 
consolidated financial statements for the quarter and half year ended 30th September 2024. The Holding 
Company's Board of Directors is responsible for the preparation and presentation of these consolidated 
financial results that give a true and fair view of the consolidated net profit and consolidated other 
comprehensive income and other financial information of the Group and of its joint venture in accordance 
with the recognition and measurement principles laid down in the Ind AS 34, prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations .. 

The respective Boards of Directors of the companies included in the Group and of its joint ventures are 
responsible for maintenance of the adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and of its joint ventures and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of ade4uate internal financial controls, that were operating effectively for ensuring the 
acc.uracy and :::omp!eteness of the accounting records, relevant to the preparntion and presentation of the 
respec!ive financial results that give a true and fair view and are free from material misstatement, whether 
due to frnud or error, which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as afores2id. 

In preparing tt;e Statement, tl·,e rE:spec:tive Boards of Directors of the companies included in the Group and 
its joint ,·enture are responsible for assessing the ability of the respective entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Boards of Directors either intends to liquidate their respective entities or 
to cease operations, or have no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group and its joint venture are 
responsible for overseeing the financial reporting process of the Group and its joint venture. 

Auditor's Responsibilities for Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and cissess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material missta!ement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion , forgery, ir,tentional omissions, misrepresentations, or the override of internal 
control. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its joint venture 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Perform proced:.ires in accordance with the circular issued by the SEBI under regulation 33(8) of 
the· Listing Regulations to tha extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Financial Information of the entities within 
the Group and its joint venture to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities inciuded 
in the Statement of which we are the independent auditors. 

Materiality is the magnitude of rr,is•statements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Statement. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to commun icate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where appliable, related 
safeguards. 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 41-45/ 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai 400013 

INDEPENDENT AUDITOR'S REPORT (Continued) 

Other Matter 

1. The accompanying Statement includes the results of two subsidiaries and one joint venture 
company which have been audited by one of us. Subsidiaries' financial statements reflect Group's 
share of total assets of Rs. 757.70 Lakhs as at 30th September 2024, Group's share of total 
revenues of Rs. 1.25 Lakhs and Rs. 1.25 Lakhs for the quarter ended 30th September 2024 and 
half year ended 30th September 2024 and Group's share of total net loss after tax and total 
comprehensive loss of Rs. 8.13 Lakhs and Rs. 15.91 Lakhs for the quarter ended 30th September 
2024 and half year ended 30th September 2024, and proportionate share of net loss and total 
comprehensive loss from joint venture company of Rs. 0.23 Lakhs and Rs. 2. 15 Lakhs for the 
quarter ended 30th September 2024 and half year ended 30th September 2024 as considered in the 
Statement. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W / W100149 
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