KEWAL KIRAN DEVELOPERS LIMITED
formerly known as Kewal Kiran Design Studio Limited
formerly known as K-lounge Lifestyle Limited
Company Identification Number: U52520MH2021PLC355879
Balance Sheet as on 31st March 2026

(Amount Rs. in lakhs)

Particulars Note As At As At
No 31st March 2026 31st March 2025
ASSETS
1) Non-Current Assets
a) Property, Plant and Equipment 2.1 31.30 33.58
b) Investment Property 22 6,755.34 6,781.31
¢) Investment Property under construction 2.3 1,070.56 655.95
( including Capital WIP)
d) Financial Assets
i) Other Financial Assets 24 14.24 13.45
7,871.43 7,484.29
2) Current Assets
a) Financial Assets
i) Cash & Cash Equivalents 2.5 1,116.39 1,425.82
ii) Other Financial Assets 2.6 0.00 0.06
c) Other Current Assets 2 182.14 165.11
1,298.53 1,590.98
TOTAL ASSETS 9,169.96 9,075.27
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 2.8 9,100.00 9,100.00
b) Other Equity 29 -157.63 -142.49
8,942.37 8,957.51
Liabilities
1) Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 2.10 - 103.35
b) Deferred Tax Liability(Net) 2.11 57.31 5.14
57.31 108.49
2) Current Liabilities
Financial Liabilities
a) Other Current Liabilities 212, 113.54 4.54
b) Provisions 2.13 56.74 2.54
¢) Current Tax Liabilities (Net) 2.14 - 2.20
170.28 9.27
TOTAL EQUITY AND LIABILITIES 9,169.96 9,075.27

As per our audit report of even date
For and on behalf of

o
Jain & Trivedi RO, TP [PV Y

Chartered Accountants
Registration No. : 113496W

A

Satish Trivedi
Partner
Membership No. : 38317

Place: Mumbai

30 APR 2026

For and on behalf of the Board of Dircctors

Kewalchand P Jain
Whole-time Director
DIN. 00029730

Ni?‘csh Anandpara

Cro

Place: Mumbai
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Director
DIN. 00029822

Shai ingh
Company Secretary

Date: 3 0 APR 2025



KEWAL KIRAN DEVELOPERS LIMITED
formerly known as Kewal Kiran Design Studio Limited 'Y
formerly known as K-lounge Lifestyle Limited
Company Identification Number: U52520MH2021PLC355879
Statement of Profit and Loss for the period ended 31st March 2026

(Amount Rs. in lakhs)

Particulars Note  For the Year Ended For the Year Ended 31st
No 31st Mar 2026 Mar 2025

INCOME

Revenue from Operations 2.15 15.37 8.75
Other Income 2.16 62.41 30.76

77.78 39.51

EXPENDITURE

Employee Benefit Expenses 2.17 - 0.22

Finance Cost 2.18 4.86 8.82

2.1-
Depreciation and Amortization Expenses 2.2 30.01 26.74
Administrative and Other Expenses 2.19 8.06 8.41
42.94 44.19

Net Profit Before Tax 34.84 -4.68
Tax Expense

Current Tax - 2.20

Deferred Tax 19.63 5.14

(Excess)/Short Provision for Taxes of Earlier Years -2.20
(Excess)/Short Provision for Deferred Tax of Earlier Years 32.55 -

Net Profit for the Year -15.13 -12.02
Other Comprehensive Income (OCI)
Total Comprehensive Income for the year (Comprising Profit and -15.13 -12.02
Earning per equity share of Rs, 10 each

Basic -0.02 -0.01

Diluted -0.02 -0.01

As per our audit report of even date

For and on behalf of

Jain & Trivedi

Chartered Accountants
Registration No. : 113496W

au\}v'w&)’

Satish Trivedi
Partner
Membership No. : 38317

Place: Mumbai
Date:

I<e ~~t=b---

30 APR 120726

For and on behalf of the Board of Directors

Kewalchand P Jain
Whole-time Dircctor
DIN. 00029730

frou

Nimesh Anandpara
CFO

Place: Mumbai
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Director
DIN. 00029822

Shailesh Singh
Conipany Secretary

30 APR 2026
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KEWAL KIRAN DEVELOPERS LIMITED

formerly known as Kewal Kiran Design Studio Limited
formerly known ns K-lounge Lifestyle Limited
Company Identification Number: U52520M112021PLC355879

Notes forming part of the Financial Statements for the period ended 31st March 2026

(Amount Rs, in lakhs)

Particulars Note No As At 31st Mar As At 31st Mar 2025
2026
OTHER NON CURRENT FINANCIAL ASSETS 24
Bank Deposits (includes offered as security) (maturity of more than 12 months) 13.21 13.21
Interest receivables on Bank Deposits 1.03 0.23
Total 14.24 13.45
CASH & CASH EQUIVALENT 2.5
Balances with Banks :-
In Current Accounts/ Bank Overdraft 33.28 39.18
In Bank Deposits (Maturity of less than 12 Menths) 0.90 2.97
Cash on Hand 587 3.16
Liquid Mutual Funds
HDFC Overnight Fund-DP-GP 975.27 1,380.51
[Units: 24425871 (P.Y. 36454.915 )]
HDFC Liquid Fund-DP-GP 101.07 -
[Units: 1868.253 (P.Y. NIL )]
Total 1,116.39 1,425.82
Aggregate value of Unquoted Investments
At Cost 1,013.58 1,360.10
At Market Value 1,076.34 1,380.51
OTHER CURRENT FINANCIAL ASSETS 2.6
Interest receivables on Bank Deposits 0.00 0.06
Total 0.00 0.06
OTHER CURRENT ASSETS 2.7
Other Receivable 126.41 88.09
Prepaid Expenses 0.30 0.33
Advance to Supplicrs 55.43 76.68
Total 182.14 165.11




Company Identification Number: U52520MH2021PLC355879

Notes forming part of the Financial Statements for the period ended 31st March 2026

Equity Share Capital
Authorised Share capital

11,00,00,000 Equity shares of Rs.10/- each (P Y : 1,00,00,000 Equity shares of Rs.10/-

each

Tssued, subseribed & fully paid up equity share capital
9,10,00,000 Equity Shares of Rs. 10/- each fully paid up(P Y : 80,00,000 Equity shares

of Rs.10/- each, fully paid up)
Total

2.8

Reconciliation of the Equity shares outstanding at the beginning and at the end of )

the reporting period

Equity Shares

Shares outstanding at the beginning of the year

Shares Issued during the year
Shares bought back during the year
Shares outstanding at the end of the year

Details of the sharcholders holding more than 5% Equity shares in the company

Name of Sharcholder

Kewal Kiran Clothing Ltd

Shares held by promoters at the end of the period 31st March 2026

Promoter Nanie

Kewal Kiran Clothing Ltd
Hemant P, Jain

Dinesh P. Jam

Vikas P. Jain

Pankaj K. Jain

Hitendra H. Jain,

Yash V. Jain

Total

Shares held by promoters at the end of the year 31st March 2025

Promoter Name

Kewal Kiran Clothing Ltd
Hemant P. Jain

Dinesh P. Jain

Vikas P. Jain

Pankaj K. Jain

Hitendra H. Jain

Yash V. Jain

Total

Other Equity

Retained Earnings

Balance at the beginning of the year
Add: Profit for the year

Add: Expenses towards increase in Authorised Share Capital

Total

BORROWINGS
Kewal Kiran Clothing Ltd
Total

DEFERRED TAX
Deferred tax liability
Total

OTHER CURRENT LIABILITIES
Statutory Liabilities

Other Payables-Capital Goods

Other Payables-Others

Total

PROVISIONS

Provision For Expenses

Provision For Expenses (Construction)
Total

CURRENT TAX LIABILITIES (Net)
Current tax liabilities (net of tax assets)

b)

2.9

2,11

2.12

2,13

2.14

(Amount Rs. in lakhs)

11,000 11,000
11,000 11,000
9,100 9,100
9,100 9,100
As At 31st Mar 2026 31st Mar 2025
No. of shares Face value of Shares No. of shares Face value of
Shares
910 9,100 80.00 800
% ¥ 830.00 8,300
910 9,100 910 9,100.00
As At 31st Mar 2026 31st Mar 2025

No, of Shares held

% of Holding

No. of Shares held

% of Holding

910 100,00
No. of Shares % of total shares

910 99.9999

0 0.00000

0 0.00000

0 0.00000

0 0.00000

0 0.00000

0 0.00000

910 100

No. of Shares % of total shares

910 99.9999

0 0.00000

0 0.00000

0 0.00000

0 0.00000

0 0.00000

0 0.00000

9210 100
-142.49 (35.13)
-15.13 (12.02)
3 (95.35)

-157.63 -142.49

- 103.35

- 103.35

57.31 5.14
5731 5.14

0.64 1.44

11.19 0.58

101.70 252
113.54 4.54

1.31 2.54

5543 -

56.74 2,54

- 2.20

2.20

910

100,00




KEWAL KIRAN DEVELOPERS LIMITED
formerly known as Kewal Kiran Design Studio Limited
formerly known as K-lounge Lifestyle Limited
Company Identification Number: U52520MH2021PLC355879
Notes forming part of the Financial Statements for the period ended 31st March 2026
(Amount Rs. in lakhs)

For the Year For the Year
Ended 31st Mar Ended 31st Mar

Particulars Note 2026 2025
REVENUE FROM OPERATIONS 2.15
Sale of Service
License Fee (Rental Income) 15.38 8.75
Total 15.38 8.75
OTHER INCOME 2.16
Interest Income
On financial asset measured at amortised cost 0.96 0.50
On Income Tax Refund 0.05
Sale of Trade Mark 0.56 -
Net gain on sale of current investments carried at FVTPL 18.48 9.85
Fair value gain on financial instruments at FVTPL (Net) 42,35 2041
Total 62.41 30.76
EMPLOYEE BENEFIT EXPENSES 2.17
Salary, Wages and Allowances - 0.22
Total - 0.22
FINANCE COSTS 2.18
Bank Charges 0.01 0.41
Interest on Working Capital Loan 4.86 8.41
Total : 4.86 8.82
ADMINISTRATIVE & OTHER EXPENSES 2,19
General Office Expenses = :
Electricity Expenses 2.68
Legal and Professional Fees 2,25 4.96
Auditors Remuneration 1.20 1.80
Repairs & Maintenance 0.59 0.48
Insurance Premium(net of recoveries) 0.63 0.76
Rent, Rates and Taxes 0.72 0.42

Total 8.06 8.41




KEWAL KIRAN DEVELOPERS LIMITED ()g
formerly known as Kewal Kiran Design Studio Limited

formerly known as K-lounge Lifestyle Limited
Company Identification Number: U52520MH2021PLC355879

Cash Flow Statement for the Period Ended 31st March 2026
(Amount Rs. in lakhs)

For the Period Ended 31st

For the Period Ended 31st

Particulars
March, 2026 March, 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Taxes as per Statement of Profit and Loss 34.84 -4.68
Adjustments for:
Depreciation/ Amortization on plant property and equipment and intangible asset 30.01 26.74
Finance costs 4.86 8.41
Interest Income -0.22 -0.22
Net Gain arising on Financials asset measured at Fair value through profit . - -
34.65 34.93
69.49 30.25
Changes in Current & Non-current Assets and Liabilities
(Increase)/Decrease in Trade Receivable and Other Assets -16.98 -164.28
Increase/(Decrease) in Trade Payables, Liabilities and Provisions 163.20 5.67
146.23 -158.61
Net Cash Inflow from Operating Activities 21572 -128.36
Less: Income Tax paid (Net of Refund) - -
Net Cash Inflow/(outflow) from Operating Activities 215,72 -128.36
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant & Equipment (including Capital Advances) -416.37 -6,744.38
Sale of Property Plant & Equipment - -
Investments in Joint Venture - -
Bank Deposit offered as Security -0.79 -13.45
Purchase of Investments (current and non- current) - -
Interest Income 0.22 0.22
Net Gain arising on Financials asset measured at Fair value through profit - - 2
Net Cash inflow/(Outflow) from Investing Activities -416.94 -6,757.61
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issuance of Share Capital - 8,300.00
Interest and Finance Charges -4.86 -8.41
Expenses towards increase in authorised capital - -95.35
Loans From Related Parties -103.35 103.35
Net Cash Inflow/(Outflow) from Financing Activities -108.21 8,299.59
Net Increase/ (Decrease) in Cash & Cash Equivalents -309.43 1,413.63
CASH AND CASH EQUIVALENTS - OPENING 1,425.82 12.19
1,116.39 1,425.82
Effect of Exchange(Gain)/Loss on Cash and Cash Equivalents - -
CASH AND CASH EQUIVALENTS - CLOSING 1,116.39 1,425.82

As per our audit report of even date
For and on behalf of

Jain & Trivedi

Chartered Accountants

Registration No. : 113496W

oLooeius-

Satish Trivedi
Partner
Membership No. : 38317

Place: Mumbai

3 0 APR 2026

\{-.— -\—'C-L-—» Lo

For and on behalf of the Board of Directors

Kewalchand P Jain
Whole-time Director
DIN. 00029730

Nimesh Anandpara
CFO

Place: Mumbai
Date:

n
Lam-ia

i
Director
DIN. 00029822

Sligti ingh
Company Secretary

30 APD 99
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<+ } {Amount ¥ is Iakhs except as otherwise stated}
1. Company Overview and Material Accounting Policies:

A. Corporate Information

Kewal Kiran Developers Limited (formerly known as Kewal Kiran Design Studio Limited) (formerly known as
K-Lounge Lifestyle Limited) (“the Company™) is a Limited Company incorporated in India having its registered
office CTS 460/7, 1.B. Patel Road Behind Tirupati Udyog Near Western Express Highway, Goregaon (, East), NA,
Mumbai, Mumbai City, Maharashtra, India, 400063,

The Company is engaged in the development and leasing of commercial and retail space.

The financial statements of the Company for the period ended 315 March, 2026 were approved and adopted by board
of directors of the Company in their meeting dated 30™ April, 2026.

B. Statement of Compliance and Basis of Preparation
(i) Compliance with Ind AS

The financial statements are prepared in accordance with Indian Accounting Standards (“Ind AS™) as notified under
the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter, read
with Section 133 of the Companies Act, 2013 (“the Act”) and presentation requirements of Division II of Schedule
11T of the Act and the relevant provisions of the Companies Act, 2013 (“the Act”) and guidelines issued by the
Securities and Exchange Board of India (“SEBI”), as applicable.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially

adopted or a revision to an existing accounting staridard requires a change in the accounting policy hitherto in use..

(ii) Basis of Preparation and presentation

Basis of Preparation:

The financial statements have been prepared on a historical cost basis, except the following assets and liabilities

which have been measured at fair value.
o Certain financial assets and liabilities (refer accounting policy regarding financial instruments)

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date under current market conditions, regardless of whether that
price is directly observable or estimated using another valuation technique. In determining the fair value of an
asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants

would take those characteristics into account when pricing the asset or liability at the measurement date




WELOPERS LIMITED
known as Kewal Kiran Design Studio Limited
formerly known as K-Lounge Lifestyle Limited
Accounts for the vear ended 31 March, 2026
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(Amount T in lakhs except as otherwise stated)

Functional and Presentation Currency:

Ttems included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The financial statements are
presented in Indian Rupees and all values are rounded to the nearest Lakh (INR 00,000), except otherwise

indicated.

C. Summary of Material Accounting Policies
1.1 Classification of Assets and Liabilities into Current/Non-Current:
The Company has ascertained its operating cycle as twelve months for the purpose of Current/ Non-Current
classification of its Assets and Liabilities.

For the purpose of Balance Sheet,

An asset is classified as current if:

a) It is expected to be realised, or is intended to be sold or consumed, in the normal operating cycle; or

b) It is held primarily for the purpose of trading; or

¢) It is expected to realise the asset within twelve months after the reporting period; or

d) The asset is a cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for

at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is classified as current if:

a) It is expected to be settled in the normal operating cycle; or

b) It is held primarily for the purpose of trading; or

¢) It is due to be settled within twelve months after the reporting period; or

d) The Company does not have an unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period. Terms of a liability that could result in its settlement by the issue of equity

instruments at the option of the counterparty does not affect this classification.
All other liabilities are classified as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilities as the case may be.

1.2 Property, Plant and Equipment (PPE):
Freehold land is carried at historical cost. Capital work in progress, and all other items of property, plant and
equipment are stated at historical cost net of accumulated depreciation and accumulated impairment losses, if any.
Historical cost includes expenditure that is directly attributable to the acquisition of the items. Such cost includes the
costs for long-term construction projects if the recognition criteria are met.

The initial cost of PPE comprises its purchase price, including import duties and non-refundable purch
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_ _ {Amount ¥ in lakhs except as otherwise siated)
any directly attributable costs of bringing an asset to working condition and location for its intended use, including
relevant borrowing costs and any expected costs of decommissioning. Following initial recognition, items of PPE
are carried at its cost less accumulated depreciation and accumulated impairment losses, if any. Gross carrying
amount of all PPE are measured using cost model. PPE are eliminated from financial statement either on disposal or
when retired from active use. Capital work-in-progress comprises of cost incurred on property, plant and equipment

under construction / acquisition that are not yet ready for their intended use at the Balance Sheet Date.

Subsequent expenditure is capitalized to the asset’s carrying amount only when it is probable that future economic
benefits associated with these, will flow to the Company and the cost of the item can be measured reliably. All other

repairs and maintenance costs are recognised in the Statement of Profit and Loss when incurred

If significant parts of an item of PPE have different useful lives, then they are accounted for as separate items (major
components) of PPE. Material items such as spare parts, stand-by equipment and service equipment are classified as

PPE when they meet the definition of PPE as specified in Ind AS 16 — Property, Plant and Equipment.

1.3 Expenditure during construction period:
Expenditure / Income during construction period (including financing cost related to borrowed funds for
construction or acquisition of qualifying PPE) is included under Capital Work-in-Progress and the same is

allocated to the respective PPE on the completion of their construction.

Advances given towards acquisition or construction of PPE outstanding at each reporting date are disclosed as

Capital Advances under “Other non-current Assets”.

1.4 Depreciation:

a) Depreciation on the property, plant and equipment (other than freehold land and capital work in progress) is
provided on a straight-line method (SLM) over their useful lives which is in consonance of useful life
mentioned in Schedule 11 to the Act except certain class of assets specified in table (i) below, based on internal
assessment estimated by the management of the Company, where the useful life is lower than as mentioned in

Schedule II.

b) The range of useful lives of the property, plant and which are in accordance with Schedule II are as follows:

12 years
Computers 3 years
Office Equipment’s 5 years

sold or discarded.
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d) Depreciation methods, useful lives and residual values are reviewed at each financial year end and adjusted

prospectively.

e) Leasehold lands are amortized over the period of lease or useful life whichever is lower. Buildings constructed
on leasehold land are depreciated over its useful life which matches with the useful life mentioned in Schedule
1. In cases where building is having useful life greater than the period of lease (where the Company does not

have right of renewal), the same is amortized over the lease period of land.

1.5 Investment property & Depreciation on investment properties
Recognition and measurement

a) Freehold land is carried at historical cost.

b) Investment properties are held to earn rentals or for capital appreciation, or both, but not for sale in the ordinary
course of business, use in the production or supply of goods or services or for administrative purposes.
Investment properties are measured initially at their cost of acquisition. The cost comprises purchase price,
borrowing cost for long term construction contract if capitalisation criteria are met and directly attributable
cost of bringing the asset to its working condition for the intended use. Subsequent to initial recognition,
investment property is measured at cost less accumulated depreciation and accumulated impairment losses, if

any. All other repairs and maintenance costs are recognised in the Statement of Profit and Loss when incurred.

¢) Investment Property under Construction
Investment Property under Construction comprises of the cost of investment property that are not yet ready for

their intended use as at the balance sheet date.

d) Depreciation on building held as Investment Properties is provided over it’s useful life (of 30 years) using the

straight-line method.

In the case of investment property purchased, sold or discarded during the year, depreciation on such
investment property is calculated on pro-rata basis from the date of such addition or as the case may be, upto

the date on which such investment property has been sold or discarded.

The residual values, useful lives and methods of depreciation of investment properties are reviewed at each
balance sheet date to reflect the expected pattern of consumption of the future benefits embodied in the

investment properties and in case of any changes, effect of the same is given prospectively.

1.6 Intangible Assets and Amortisation:

a) Intangible assets are recognized only if it is probable that the future economic benefits attributable to asset

will flow to the Company and the cost of asset can be measured reliably. Intangible assets are stated

acquisition/development less accumulated amortization and accumulated impairment loss if any.
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b) Subsequent expenditure related to item of intangible asset are added to its carrying amount when it is
probable that future economic benefits deriving from the cost incurred will flow to the enterprise and the cost

of the item can be measured reliably

¢) Cost of an intangible asset includes purchase price including non - refundable taxes and duties, borrowing
cost directly attributable to the qualifying asset and any directly attributable expenditure on making the asset

ready for its intended use.

d) Intangible assets under development comprises of cost incurred on intangible assets under development that

are not yet ready for their intended use as at the Balance Sheet date.

e) Amortisation methods and useful lives are reviewed at each financial year end and adjusted prospectively.

f)  In case of assets purchased during the year, amortization on such assets is calculated on pro-rata basis from

the date of such addition.

1.7 Non-Current assets (or disposal Company) classified as held for disposal:

Assets are classified as held for disposal and stated at the lower of carrying amount and fair value less costs to sell.

To classify any Asset as “Asset held for disposal” the asset must be available for immediate sale and its sale must
be highly probable. Such assets are presented separately in the Balance Sheet, in the line “Assets held for disposal”.
Once classified as held for disposal, intangible assets and PPE are no longer amortised or depreciated, but carried

at lower of cost or NRV.

1.8 Impairment of Non-Financial Assets:
At the end of each reporting period, the Company reviews the carrying amounts of non-financial assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis
of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise
they are allocated to the smallest Company of cash-generating units for which a reasonable and consistent

allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for

impairment at least annually, and whenever there is an indication that the asset may be impaired.
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market assessments of the time value of money and the risks specific to the asset for which the estimates of future

cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in Statement of Profit and-Loss, unless the relevant asset is carried at a revalued amount,

in which case the impairment loss is treated as a revaluation decrease.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
(or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in the
Statement of Profit and Loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of

the impairment loss is treated as a revaluation increase.

1.9 Borrowing Costs:
Borrowing costs that are directly attributable to the acquisition, construction or development of a qualifying asset are
capitalized as part of the cost of the respective asset till such time the asset is ready for its intended use. A qualifying
asset is an asset which necessarily takes a substantial period of time to get ready for its intended use. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest, amortization of

discounts and other costs that an entity incurs in connection with the borrowing of funds.

Preference shares, which are mandatorily redeemable on a specific date are classified as liabilities. The dividend on

these preference shares is recognized in Statement of Profit and Loss as finance costs

1.10 Provisions, Contingent Liabilities and Contingent Assets:
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event and it is probable that an outflow of resources, that can be reliably estimated, will be required to settle such

an obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future
cash flows to net present value using an appropriate pre-tax discount rate that reflects current market assessments
of the time value of money and, where appropriate, the risks specific to the liability. Unwinding of the discount is
recognised in the Statement of Profit and Loss as a finance cost.

Provisions are reviewed at each reporting date and are adjusted to reflect the current best estimate.

A present obligation that arises from past events where it is either not probable that an outflow of resources will be
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wholly within the control of the Company.

Claims against the Company where the possibility of any outflow of resources in settlement is remote, are not

disclosed as contingent liabilities.

“A contingent asset is disclosed, where an inflow of economic benefits is probable. Contingent assets are not
recognised in financial statements since this may result in the recognition of income that may never be realised.
However, when the realisation of income is virtually certain, then the related asset is not a contingent asset and is

recognised.

1.11 Revenue Recognition:

The company’ revenue from contracts with customers is mainly from License Fees and Other Services rendered to

the customers.

Rental income (net of taxes) on assets given under operating lease arrangements is recognized on a straight-line
basis over the period of the lease unless the receipts are strictured to increase in line with expected general

inflation to compensate for the Company’s expected inflationary cost increases.

Interest Income is recognized on time basis.

1.12 Trade receivables:
Trade receivables are amounts due from customers for goods sold or services performed in the ordinacy course of
business. If the receivable is expected to be collected within a period of 12 months or Izss from the reporting date
(or in the normal operating cycle of the business, if longer), they are classified as current assets, otherwise as

non-current assets.

Trade receivables are measured at their transaction price unless it contains a significant financing component or
pricing adjustments embedded in the contract. In case a financing component exits the consideration for the goods

and service is adjusted for the time value of company.

Loss allowance for expected life time credit loss is recognised on initial recognition.

1.13 Leases: ' ; it g : paltal s s
a) Asa Lessee:
The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time

in exchange for consideration. To assess whether a contract conveys the right to control the use of an

Company has substantially all of the economic benefits from use of the asset through the period of,

and (iii) the Company has the right to direct the use of the asset.
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Certain lease arrangements include the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be

exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus any
initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated

depreciation and impairment losses.

Right-of-use assets are depreciated on a straight-line basis over the lease term. Right of use assets are
evaluated for recoverability whenever events or changes in circumstances indicate that their carrying
amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless

the asset dozs not generate cash flows that are largely independert of those from other assets.

The lease liability is initially measured at amortized cost at the present value of the future lease payments.
The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
using the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are
remeasured with a corresponding adjustment to the related right of use asset if the Company changes its

assessment if whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have
beeri classified as financing cash flows.
b) Short-term leases and leases of low value assets: R
The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). It also applies the lease of low-value assets recognition exemption to leases that are considered to be
Jow value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a

straight line basis over the lease term,

c) Asa Lessor:
Lease income from operating leases where the company i3 a lessor is recognized {rxet of CST) in income on &
straight-line basis over the lease term. The respective leased assers are included in the baiance sheet based oi

their nature.

1.14 Income Taxes:
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corresponding tax effect is also adjusted against the securities premium or retained earnings or other reserves,

as the case may be, as per the announcement of Institute of Chartered Accountant of India.

b) Current Tax is measured on the basis of estimated taxable income for the current accounting period in with the

applicable tax rates and the provisions of the Income-tax Act, 1961 and other applicable tax laws.

¢) Deferred tax is provided, on all temporary differences at the reporting date between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes. Deferred tax assets and liabilities are
measured at the tax rates that are expected to be applied to the temporary differences when they reverse, based

on the laws that have been enacted or substantively enacted at the reporting date.

Tax relating to items recognised directly in equity or OCI is recognised in equity or OCI and not in the
Statement of Profit and Loss. Deferred tax assets and liabilities are offset if there is a legally enforceable right
to offset current tax liabilities and assets, and they relate to income taxes levied by the same tax authority, but
they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be

realized simultaneously.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available
against which the temporary difference can be utilised. Deferred tax assets are reviewed at each reporting date

and are reduced to the extent that it is no longer probable.

1.15 Earnings per Share:
Basic earnings per-share (EPS) are calculated by dividing the net profit or loss (after tax) for the year attributable to
equity shareholders by tlic weighted average number of equily shares outstanding during the year. The weiglited
average number of equity shares outstanding during the period is adjusted for events of bonus issue and share split

if any.

For the purpose of calculating diluted earnings per share, the net profit or loss (after tax) for the ycar attributable to
equity shareholders and the weighted average number of equity shares outstanding during the year are adjusted for

the effects of all dilutive potential equity shares.

1.16 Financial Instruments:
A financial instruiment is dny contract that gives rise to a financial asset of one entity and a financial liability or

equity-instrument of another entity. -

Financial assets:

Initial recognition and measurement:

The Company recognizes a financial asset in its Balance Sheet when it becomes party-to the contractual provisions




AN DEVELOPERS LIMITED

v knowa as Kewal Kivan Design Studio Limited
15 Ke-Lounge Lifestyle Limited

; for the yvear eaded 31% Mareh, 2026

5 {0 ACCOHITES

{Amoant ¥ in fakhs except as otherwise stated)
financial asset. Where the fair value of a financial asset at initial recognition is different from its transaction price,
the difference between the fair value and the transaction price is recognized as a gain or loss in the Statement of
Profit and Loss at initial recognition if the fair value is determined through a quoted market price in an active
market for an identical asset (i.e. level 1 input) or through a valuation technique that uses data from observable
markets (i.e. level 2 input). In case the- fair value is not determined using a level 1 or level 2 input as mentioned
above, the difference between the fair value and transaction price is deferred appropriately and recognized as a
gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss arises due to a change in
factor that market participants take into account when pricing the financial asset. However, trade receivables that
do not contain a significant financing component are measured at transaction price (see second para of note 1.12

on trade receivables).

Subsequent measurement:
For subsequent measurement, the Company classifies a financial asset in accordance with the below criteria:
e The Company’s business model for managing the financial asset and

#e  The contractual cash flow characteristics of the financial asset.
Based on the above criteria, the Company classifies its financial assets into the following categories:

a) Financial assets measured at amortized cost:
A financial asset is measured at the amortized cost if both the following conditions are met:
i, The Company’s business model objective for managing the financial asset is to hold financial assets
in order to collect contractual cash flows, and
ii.  The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

- “payments of principal and inferest-on the principal amount outstanding.

“This category applies to cash and bank balances, trade receivables, loans ah(_] other financial assets of the
Company. Such financial assets are subsequently measured at amortized cost using the effective interest
method. Under the effective interest method, the future cash receipts are exactly discounted to the initial
recognition value using the effective interest rate. The cumulative amortization using the effective interest
method of the difference between the initial recognition amount and the maturity amount is added to the
initial recognition value (net of principal repayments, if any) of the financial asset over the relevant period
of the financial asset to arrive at thc amortized cost at each reporting date. The corcesponding effect of the
amottization under effective interest method is recognized as iijtﬁl‘?.}t in-‘-())mc over i relevant peridl ol

{th2 financial asset. The same is inciuded under other income in the Statement of Profit and Loss.
The amortized cost of a financial asset is also adjusted for loss allowance, it any.

b) Financial assets measured at fair value through other comprehensive income (FVTOCI):

A financial asset is measured at FVTOCI if both of the foﬂﬁwihg conditions are met;

- . Too et T oaataE A e il
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i) The Company’s business model objective for managing the financial asset is achieved both by collecting
contractual cash flows and selling the financial assets, and
i) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding,.

The Company, through aﬁ irrevocable election at initial recognition, has measured certain investments in equity
instruments at FVTOCI, refer note 2.3(a). The Company has made such election on an instrument by instrument
basis. These equity instruments are neither held for trading nor are contingent consideration recognized under a
business combination. Pursuant to such irrevocable election, subsequent changes in the fair value of such equity
instruments are recognized in OCI. However, the Company recognizes dividend income from such instruments
in the Statement of Profit and Loss when the right to receive payment is established, it is probable that the

cconomic benefits will flow to the Company and the amount can be measured reliably. -

On derecognition of such financial assets, cumulative gain or loss previously recognized in OCI is not
reclassified from the equity to Statement of Profit and Loss. However, the Company may transfer such

cumulative gain or loss into retained earnings within equity.

¢) Financial assets measured at fair value through profit or loss (FVTPL):

A financial asset is measured at FVTPL unless it is measured at amortized cost or at FVTOCI as explained
above. This is a residual category applied to all other investments of the Company excluding investments in
subsidiary and joint venture. Such financial assets are subsequently measured at fair value at each reporting

date. Fair value changes are recognized in the Statement of Profit and Loss.
Derecognition:
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

derecognized (i.e. removed from the Company’s Balance Sheet) when any of the following occurs:

a) The contractual rights to cash flows from the financial asset expires;

b) The Company transfers its contractual rights to receive cash flows of the financial asset and has substantially

transferred all the risks and rewards of ownership of the financial assct;
¢) The Company retams the contractual rights to receive cash flows but assumes a contmctual obhgation to pay

the cash flows without material delay to one or more recnplents undcr a ‘pass- throuch’ arrangement (thereby

substantially transferring all the risks and rewards of ownership of the financial asset);

control over the financial asset.
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In cases where Company has neither transferred nor retained substantially all of the risks and rewards of the
financial asset, but retains control of the financial asset, the Company continues to recognize such financial asset
to the extent of its continuing involvement in the financial asset. In that case, the Company also recognizes an
associated liability. The financial asset and the associated liability are measured on a basis that reflects the rights

and obligations that the Company has retained.

On derecognition of a financial asset, (except as mentioned in (ii) under classification above for financial assets
measured at FVTOCI), the difference between the carrying amount and the consideration received is recognized in

the Statement of Profit and Loss.

Impairment of financial assets:
The Company applies expected credit losses (ECL) model for measurement-and recognition of loss allowance on

the following:

a) Trade receivables and lease receivables

b) Financial assets measured at amortized cost (other than trade receivables and lease 1eceivables)

In case of trade receivables and lease receivables, the Company follows a simplified approach wherein an amount

equal to lifetime ECL is measured and recognized as loss allowance.

In case of other assets (listed as (ii) above), the Company determines if there has been a significant increase in

credit risk of the financial asset since initial recognition.

If the credit risk of such assets has not increased significantly, an amount equal to 12-month ECL is measured and
recognized as loss allowance. However, if credit risk has increased significantly, an amount equal to lifetime ECL

is measured and recognized as loss allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer a significant increase
in credit risk since initial recognition, the Company reverts to recognizing impairment loss allowance based on

12-month ECL.
ECL is the difference between all contractual cash flows that are due to the Company in accordance with the

contract and all the cash flows that the entity expects to receive (i.e., all cash skortfalls), discounted at the origina!

effective interest rate.

within 12 months from the reporting date.
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ECL are measured in a manner that they reflect unbiased and probability weighted amounts determined by a range
of outcomes, taking into account the time value of money and other reasonable information available as a result of

past events, current conditions and forecasts of future economic conditions.

As a practical expedient, the Company uses a provision matrix to measure lifetime ECL on its portfolio of trade
receivables. The provision matrix is prepared based on historically observed default rates over the expected life of
trade receivables and is adjusted for forward-looking estimates. At each reporting date, the historically observed

default rates and changes in the forward-looking estimates are updated.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the

Statement of Profit and Loss under the head ‘Other expenses’.
Financial Liabilities:

Classification as debt or equity:
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the

contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments:
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all
of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct

issue costs.

Initial recognition and measurement:

The Company recognizes a financial liability in its Balance Sheet when it becomes party ‘to the contractual
provisions of the instrument. All financial liabilitics are recognized iniitially at fair value minus; in the case of
financial liabilities not recorded at fair value through profit-or loss (FVTPL), transaction costs that are atiributabie

to the acquisition of the financial liability.

Where the fair value of a financial liability at initial recognition is different from its transaction price, the
difference between the fair value and the transaction price is recognized as a gain or loss in the Statement of Profit
and Loss at initial recognition if the fair value is determined through a quoted market price in an active market for
an identical ‘asset (i.e. level T input) or through a valuation technique that uses data from observable markets (i.e.
level 2 input). R ey BSOS SRR MnACE ST RREGIIS. B,

In case the fair value is nof determined using a level I or level 2 input as mentioned above, the difference between

the fair value and transaction price is deferred appropriately and recognized as a gain or loss in the Statement of

Profit and Loss only to the extent that such gain or loss arises due to a change in factor that market paif

T
P 3
take into account when pricing the financial liability. &
Q
%,
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Subsequent measurement:
All financial liabilities of the Company are subsequently measured at amortized cost using the effective interest

method.

Under the effective interest method, the future cash payments are exactly discounted to the initial recognition
value using the effective interest rate. The cumulative amortization using the effective interest method of the
difference between the initial recognition amount and the maturity amount is added to the initial recognition value
(net of principal repaymeﬁts, 1f any) of the financial liability over the relevant period of the financial liability to
arrive at the amortized cost at each reporting date. The corresponding effect of the amortization under effective
interest method is recognized as interest expense over the relevant period of the financial liability. The same is

included under finance cost in the Statement of Profit and Loss.

Derecognition:
. A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
“When an existing financial liability is replaced by another from the same lender on substantially different terms, or
{he terms of ‘an existing liability are substantially modified, such an exchange or modification is treated as fhe
Dcrecognitioh of the original liability and the recognition of a new liability. The differeice between the carrying
amount of the financial liability derecognized and the consideration paid is recognized in the Statement of Profit.

and Loss.

Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the
asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future events
and must be enforceable in‘the normal course of business and in the event of défault, insolvency or bankruptey of

e “h T pnsE Mo i yas

the Company or the counterparty.

1.17 Fair Value Measurement:
The Company measures financial instruments, such as investments and derivatives at fair values at each Balance
Sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the méasurement date. The fair value measurement is based on the

presumption that the transaction to sell the asset or transfer the liability takes place either:

o In the principal market for the asset or liability, or

e Inthe absence of a principal market, in the taost advantageous market for the asset or tobility.

assuming that market participants act in their economic best interest:
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A fair value méasul;emeht of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use, or by selling it to another market participant that
would use the asset in its highest and best use. The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value, categoriie the use of relevant
observable inputs and categorize the use of unobservable inputs. B iy
All assets and liabilities (for which fair value is measured or disclosed in the financial statements) are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:
o Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
o Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable other than quoted prices included in Level 1.
e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.
For financial assets and liabilities maturing within one year from the Balance Sheet date and which are not carried
at fairvalue, the carrying amount approximates faif value due to the short maturity of these instruments. For assets
and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by reassessing categorization (based on the lowest level

input that is significant to the fair value measurement as a whole) at the end of each repoiting period

1.18 Cash Flow Statement and Cash and Cash Equivalents:
Cash and cash equivalents include cash in hand, bank balances, deposits with banks (other than on lien) and all short
term highly liquid investments / mutual funds (with zero exit load at the time of investment) that are readily
convertible into known amounts of cash and are subject to an insignificant risk of changes in value. Cash flows are
reported using the indirect method, where by net profit before tax is adjusted for the ¢ffects of transactions of a
non-cash nature, any deferrals or accruals of past or fiiture operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing

activities are scgregated.

1.19 Dividend distribution:
Final equity dividends on shares are recorded as a liability on the date of approval by the shareholdars and interim

equity dividends arc recorded as a liability on the date of declaration by the Company's Board of Directors.

1.20 New standard issued / modified but not effective as at rcporting date
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under

Companies (Indian Accounting Standards) Rules as issued from time to timne.

For the year ended March 31, 2025, MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind
AS'116 — Leases, relating to sale and leaseback transactions, applicable to the Company w.e.f. April 1, 2024. The

Company has reviewed the new pronouncements and based on its evaluation has determined that it doe

any significant impact in its financial statements.
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NOTES TO ACCOUNTS

2.20 Shareholders Agreement:

There is a Shareholder agreement with Kewal Kiran Clothing Limited.

2.21 Related Party Disclosure
Disclosures as per Ind AS 24 — ‘Related Party Disclosures’ are given below:
a) Related Parties where i) control exists and ii) where significant influence exists (with whom transaction

have taken place during the year)

Holding Company:
Kewal Kiran Clothing Ltd

Key Management Personnel:
Kewalchand P. Jain Director
Hemant P Jain Director - -
Pankaj Kewalchand Jain ~ Director

Shailesh Singh Company Secretary (01/07/2024)

Close Members / Other concerns of Directors and Key Management Personnel (In cases where
transactions are there):

Aapriicot Clothing LLP (LLP in which Pankaj Kewalchand Jain is Designated Partnar)

b) The following transactions were carried out with the reiated parties in the ordinary course of business:

(Rs.in Lalzhs)

Rental Expenses = Kewal Kiran Clothing Ltd gl )

Interest Expense  Kewal Kiran Clothing Ltd 486 g4l
Rlo'“y'alty Expenses :  Kewal kiran C:l-othin'gll;fd‘ - -0.50. £ 0.50
Rental Income _ Kewal Kiran Clothing Ltd 8.75
Rénta] Incorﬂe Aapriicot Clétﬁing LLI.-;' o -
Tr_adq;Mark ln('_:om_t;; _ ' .ﬁ. Kewal {(irap-_(jlqt’hriqg‘_yfc‘_\lf I ; : S
\ ﬁqﬁity Invgétmenf - — ‘I(éwél..’l(l'zlzfnm Clothmthd - : ,: 8,3000()
.Loan Rep_ayment ' = \I(é“;al.-l I‘:ilﬁn.Clé'ﬂliﬁg Lt_d: o : :  7
Loan Received - Kewa!-Kiran Clothing‘Lf ‘ s 7,100.0:(’)

Salary Shailesh Singh 3.68
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2.22 Leases - Ind AS 116:
As Lessor:

The Company has given certain part of its property on operating lease. These lease arrangements are for a per‘idd
of 5 years and cancellable solely at discretion of the lessees. Rental income from leasing of property of T 15.38
lakhs (P.Y. Z 8.75) is recognized in the Statement of Profit and Loss. The initial direct cost (if any) is charged off to

expenses in the year in which it is incurred.
The Company has not given any property under non -cancellable operating lease.

2.23 Income taxes:

a) Income tax expense in the statement of profit and loss consists of: ,

Current income tax:

In respect of the current year = e . e - ' e 220
In respect of the p;lor yc.aus Shnrt/(Excess) e . i __ '-.2.2(_). :'_ ' : 5
Deferred tax: - . - . =
In respect ofthe current year - Charge/(Credxt) - - 19.63 '- '__5'.14';
-'Inlespect of the prlor years - Short/(Excess) - e i = : = 32__._55."3 & ;

Income tax expense recogmzed in the statemeut of pmflt or _:_3 < = 4998 7- - _‘.7 _.7.34:"‘

‘loss = e

b) Income tax recognized in other comprehensive income during the year is Nil.

¢) Reconciliation of Effective Tax Rate:

25.168%

Applicable tax rate (%) = | . 25.168%
Profit before tax ' - L -4.68
Current tax expenses on Profit befme tax as per apphcable tax rate " 877 -

Tax effect of the amounts whlch are not deductlble/(taxable) in calculating taxable income

Effect of Income not. co_nSIdere'd for tax _p_urpo_se (Fair value changes T

. ; Y 3 e R fi e e

Sfe) o
Effect of Tax paid at a lower rate e .

Effect of expen_sés that are not deductib]e_: in deiel'mining ta)‘cabl_e_lproﬁts - ;',_;_,~-,_,“.1'.9O
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Effect of-éxpenSes' that are deductible in determining taxable profits: - iho T = s ~ (0.66)
' A (632)

Total income tax expense/(ci'edit) = e s e 1963 ey

The effective tax rate . _ e . o 5633% | 156.83 %
Excess Provision for Taxes of Earl_iérYears — e ] (30'.:35)” | = -

Income tax expense rééﬁg'niied'in the statement of profit or loss 49.98 7.34

d) Deferred tax note:

The tax effect of significant temporary differences that resulted in deferred income tax assets and liabilities are

as follows:

f=r S

Deferred Tax.As_'s";e_i;s:[ =

~ Provision for Assets

Leaso Linbilites _ . :
Totald)y . o e :

 Deferred Tax Liability:

Depreciation

 Tax on Fair. Value gain She

Total (B) - : S
 Deferred Tax : Asse ! L =
 (Liabilities) (A-B) -

¢) Reconciliation of deferred tax assets/(liabilities) (net):

. :Qpening Bﬁigﬁéq 4

Tax income/(expel.lée) l'ecdghiSéd3'in' profit orloss = 7'5_2.-17:"'_ - 514

Tax income/(expense)  recognised  in  other S - b

comprehensive income

Closing Balance ' . ns7at




KIRAN DEVELOPERS LIMITED
erly known as Kewal Kiran Design Stadio Limited

merly known as K-Lounge Lifestyle Limited

mits for the year ended 31%" March, 2020

soatE B {Amount T in lakhs except as otherwise stated)

f) No deferred tax asset of Rs. 16.97 lakhs was made for the year 31% March,2025 pertaining to brought forward
losses and unabsorbed depreciation has been recognised, considering the past history of losses and low
probability of taxable profit in near future. Hence, Deferred tax assets should not be recognized unless there is

convincing evidence that sufficient taxable profit will be earned in future.

2.24 Fair Value Measurement:

The maﬁagcment assessed that cash and bank balances, trade receivables, trade payables, and other financial
assets and liabilities approximate their carrying amounts largely due to the short-term maturities of these
instruments.

The fair values of the financial assets and liabilities are included at the amount at which the instrument
could be exchanged in a current transaction between willing parties, other than in a forced or liquidation
sale.

The Company has established the following fair value hierarchy that categorises the values into 3 levels.

The inputs to valuation techniques used to measure fair value of financial instruments are:

Level 1: This hierarchy uses quoted (unadjusted) prices in active markets for identical assets or liabilities.
The fair value of all equity investments and units of mutual funds which gre traded in the stock excharges is

valued using the closing price or dealer quotations as at the reporting date.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using
valuation techniques which maximize the use of observable market data and rely as little as possible on
company specific estimates. The mutual fund units are valued using the closing Net Asset Value. If all

significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.

Level 3: If onc or‘more of the significant inputs is not based on observable market data, the instrument is

included in Level 3.

a) Categories of Financial Instruments:

As at 315 March, 2026:-

Financial Assets:
T‘lﬁde receijfabli;s' e = - diee o -
hweétm'ent'in LEquity shares aﬁd
debentures, quoted

Investment in Non Convertible
Debentures, quoted _
Iny"’e's_tmeﬁt in units of Mutual

: : 1,076.34
Funds, PMS, AIF, Bonds &

1’0'76'3'4* "-*'1',‘0'7“613321"



KEWAL AN DEVELOPERS LIMITED

rmerly known as Kewal Kiran Design Studio Limited
nerly known as K-Lounge Lifestyle Limited
Notes to Acecounts for the year ended 31 March, 2026

(Amount ¥ in lakhs except as otherwise stated)

Equity Share Unquoted .

Césh and bank balances ap - 40.05 40.05 40.05
Othe: finanoial assets | = : 1424 1424 1424
Toll o 07634 . 400 1506y 11063
Financial Liabilities:

Borrowings - = 5 = 5
Other financial liabilities ' & 5 00r 11028 19028

Total - 17028  170.28 170.28

As at 31 March, 2025:-

Financial Assets:

Trade receivableé _ = - - - e
Investment in Equi'ty. shares and
debentulr'esr, quoted —

Investment in Non Convertible
Debentures, quoted

Investment -in u_hits’ ~of Mutual

Fu'nds',_[’MS__,'AIF', Bonds &Equity _ ’ 1-,'38(),5 1 e = = '-_1,330-.51 | 1,38051
Share Uniquoted : | o ' _ :

Cash and bank balances e = = . 4531 4531 45.31
Other financial a_ésets - - 5 - 1350 1350 13.50
ol ' 1,380.51 - 5BS1 143931 143932

Financial Liabilities:

Borrowings - - j0das o q0pa8 - 10335

Other Financial Liabilities . T oy oy
Tolali o v s e & e s a6 b

b) Financial Instruments measured at fair value:

=P

As at 31% March, 2026:-

Financial Assets

Fair value through Other Compreliensive




?ms ngﬂ 28 oiém ¥is f; stated)

rre:

{ fmmmli in 1"

Income

Investment in Equ1ty shares, quoted ' ' o

Fair value through Profit and Loss

Investment in units of Mutual Funds, PMS 1076.34 P 5
and AIF

Investment in Equity shares, quoted - - - -
Investment in Non Convertible Debenture, - - - 5
quoted .

Investments in units of Bonds - i - S =

Investment in Equity shares, unquoted - - TS - -

As at 31° March, 2025:-

Financial Assets

Ty w,f-.'e_c through Other Comprehessive |1

Jnconie

Investinent in Equity shares, quoted - s - o -
Fuair value through Profit and Loss

Investment in LI_III_tS of Mutual Funds, PMS - 1,380.51 - : ,.,8! El
and AII?: _ .

Investment in Equity shares, qnoted s _ - - : -
Investment in Non Convertible Debenture, - i e e

quoted

CAge NI E e B

Investments in units of Perpetual Bonds S : = . s

Investment in Equity shares, unquoted ‘ ol - e <

* There has been no transfer between level 1 and level 2 during the year ended 31 March, 2026 and 31*

March, 2025.

2.25 Financial risk management objectives and policies:

The Company’s principal financial liabilities; other than derivatives, comprise loans and botrowings, traels
and othe. payables. The main purpose of fhicse ﬂrum,ml Hnbilitics is to tinaace {he Ceng heny’s c:_e_rnti:m:
The Semsony’s principal financial assets irciude e ¢ other rece. ya l;u iavasimeits, en ,'*.a' & e ‘wsh
equivalznis thet derive directly from its operstions, A

The Company is exposed to market risk, credit risk and Jiguidily risk. The Cofnmny § senicr managannt
oversees the management of these risks. It is the Company’s policy that no:irading in derivatives for

speculative purposes may be undertaken. The Board of Directors lev1ews and agrees policies for inanaging

each of these risks.




KEW, (GRAN DEVELOPERS LIMITED

formerly known us Kewal Kiran Desigu Studio Limited
1erly known as K-Lounge Lifestyle Lintited

Motes to Acconnts for the year eaded 31 March, 2026

{Amount T in fakhs except ay olherwise stated)

2.26 Analptical R

~ Ratio

No.

1 Current ratio (times)  Current Current 7.63 : 171.55 (95.55)  Increase in Current
Assets Liabilities : Liabilities
2 Debt Equity Ratio Total Shareholders' - - 0.01 100 Repayment of Debt
(times) Debts! Equity
3 Debt Service Earnings Debt Service? - 4.06 275 47.72  Repayment of Debt
Coverage Ratio Available L o
(times) for Debt
. service?
4  Return on Equity | PAT_ : ~ Average _' = : Shaees b
Ratid'(%j"' i m = Sharéflzoidel's' . “ :
' - Equity _
5 Inventory Turnover Saleé_ . ;'Aver.éger_' NA : NA o
Ratio (times) - ~ Inventory : : o f
6 Debtors Turnover .Salesm Avg, : NA NA
Ratio (times) : _.  Accounts - 7
Receivables :
7 Creditor Turnover Plirchase A\fg Trade NA = NA o
Rati(.:s'(ti-mes')‘ i g ;Payébles'. ‘ : . _
§ Net Capital Turnover Sales ._ : Workihg - - NA “NA
Ratio(times) = 28 = .Capitul : _ :
9 Net Profit Ratio (9_*:,-) .I\.Iét.P,r_'oﬁt Sales : (0.95) ] (1.3?;) _ 2_830 Increase in Income
:  aftertax : e 4 .
10 Return on Capital EBIT Capital : - i -
Employed (%) . ~ Employed . .
I “Retwon. . ilicoms. LAve - 0.06 0.06 030
Investment (%) ' from-. Investment ' .

Investment




HEWAL KIRAN DEVELOPERS LIMITED

v known #s Kewal Kiran Design Stadie Limited
erly kinowan as K-Lounge Lifestyle Limited

Notes (o Accoants for the year eaded 31" March, 2026

_ ) {Amount T in lakhs except as otherwise stated)
5 _ ;

G‘”“\
2.27 These financial statements have been prepared in the format prescribed by the Schedule III to the

Companies Act, 2013. Previous year figures are regrouped or rearranged wherever considered necessary.

As per our audit report of even date For and on behalf of the Board of Directors

For and on behalf of

Jain & Trivedi ‘{c P T . i W TN

Chartered Accountants ﬁ;&ﬁ 2
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