KEWAL KIRAN CLOTHING LIMITED
Registered Office: KKewal Kiran Estate 460/7 , LB, Patel Road, Goregaon (E), Mumbai ~ 400 063
Corporate Identification Number: LIS10IMHI1992PLC065136
Email ID: contact@kewalkiran.com, Website: kewalkiran.com
Phone: 022 - 26814400, Fax: 022- 26814410

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2026
(Rs. in Crores)

Qunﬁnded Year Ended
SrNo Particulars 30-Jun-26 | 3 -Mar-26 30-Jun-25 31-Mar-26
Standalone
Audited Audited Audited Audited
Income:
| a.  Revenue from Operations 203 254 181 950
11 b.  Other Income 13 0 14 23
I Total Income (I + 1) 216 254 195 973
v Expenses:
a.  Cost of materials consumed 87 109 86 461
b.  Purchase of stock in trade 8 10 10 47
. Change in inventories of finished goods, work in progress
" and stock in trade ] 4 © =
d.  Employee benefit expenses 31 31 28 124
¢.  Finance cost 2 2 3 12
f.  Depreciation and amortisation expenses 5 5 4 18
g, Manufacturing and operating expenses 13 18 1] 72
h.  Administrative and other expenses 11 9 9 40
i.  Selling and distribution expenses if 13 6 44
Total Expenses 173 215 155 799
\ Profit/(Loss) before exceptional items and tax (I11 - 1Y) 43 39 40 174
VI Exceptional Items - - - -
Vil Profit/(Loss) before tax (V- VI) 43 39 40 174
VIII Tax Expense:
a.  Current tax 11 10 8 42
b.  Deferred tax () 0 1 1
(Excess)/Short provision for taxes of earlier years (D - - -
X Profit/(Loss) for the period/year (VII - VIII) 34 29 31 131
X Other Comprehensive Income (OCI)
& Items that will not be reclassified subsequently to profit or
© loss
Remeasurement [gain / (loss)] of net defined benefit liability 0 | 0 1
Effect [gain / (loss)] of measuring equity instruments at fair
value through OCI 0 (D 0 0
Income tax on above 0 0 0 0
B.  Items that will be reclussified subsequently to profit or loss
Income tax relating to items that will be reclassified
subsequently to profit or loss : . : :
Total of Other Comprehensive Income/(loss) 0 0 0 1
X1 Total Comprehensive income for the period/year (IX+X) 34 29 31 132
X1 Paid up Equity Capital (Face Value of Rs. 10/- each) 62 62 62 62
X Reserves excluding revaluation reserves - - - 863
XV Earnings Per Share (EPS) in Rs.
a. Basic 5.52 4.67 4.96 21.46
b. Diluted S 4.67 4.96 21.46
Note: "0" (zero) represents value less than Rs. 0.50 crores
NOTES:
The above audited results for the quarter ended 30th June 2026 have been reviewed by the Audit Committee and approved by the Board of
1 Directors at its meeting held on 6th August, 2026. These results have been prepared in accordance with the IND AS notified under the
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.
In view of Company's nature of business, revenue is unevenly spread through out the year hence result for the quarter is not representative for
2 revenue and profit of the entire year.
3 Other income for the quarter ended 30th June 2026 includes (i) a net gain of Rs. 4 crores on disposal of investments during the quarter,
excluding mark-to-market gains recognised in carlier periods, and (i) mark-to-market gains of Rs. 7 crores recognised on investments during
the quarter. . b § .
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Standalone Balance Sheet as at 30th June 2026

ASSETS

1) Non-Current Assets
a) Property, Plant and Equipment
b) Right of Use Asset
¢) Capital Work in Progress
d) Investment Property
¢) Other Intangible Assets
f) Financial Assets
i) Investment in Subsidiary and Joint Venture
ii) Investments others
iii) Loans
iv) Other Financial Assets
g) Non-Current Tax Asset (Net)
1) Other Non-Current Assets
Sub total- Non Current Assets
2) Current Assets
a) Inventories
b) Financial Assets
i) Investments
ii) Trade Receivables
iii) Cash & Cash Equivalents
iv) Bank balances (other than iii above)
v) Loans
vi) Other Financial Assets
¢) Other Current Assets
Sub total- Current Assets

TOTAL ASSETS

EQUITY & LIABILITIES

LEquity
a) Equity Share Capital
b) Other Equity
Sub total- Equity
Liabilities
1) Non-Current Liabilities
a) Financial Liabilities
i) Lease Liabilities
i) Other Financial Liability
b) Provisions
¢) Deferred Tax Liability (Net)
Sub total- Non Current liabilities

2) Current Liabilities
a) Financial Liabilities
i) Borrowings
ii) Lease Liabilities
iii) Trade Payables
- Due to Micro and Small Enterprises
- Due to Others
iv) Other financial liabilities
b) Other Current Liabilities
¢) Provisions
d) Current Tax Liabilities (Net)
Sub total -Current Liabilities

TOTAL EQUITY AND LIABILITIES

Note: "0" (zero) represents value less than Rs. 0.50 crores
For and on behalf of the Board of Directors of
Kewal Kiran Clothing Limited
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SIGNED FOR IDENTIFICATION

BY

KEWAL KIRAN CLOTHING LIMITED

Registered Office: Kewal Kiran Estate 460/7 , LB. Patel Road, Goregaon (E), Mumbai— 400 063
Corporate Identification Number: L18101MII1992PLC065136
Email ID: contact@kewalkiran.com, Website: kewalkiran.com

Phone: 022 - 26814400, Fax: 022- 26814410

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2026

(Rs. in Crores)

JAIN & TRIVEDI
| MUMBAI

revenue and profit of the entire year.

Sp Quarter Ended Year Ended
= Particulars 30-Jun-26 | 31-Mar-26_ | 30-Jun-25 | 31-Mar-26
No s "
Consolidated
Audited Audited Audited Audited
Income:
| a.  Revenue from Operations 279 324 234 1,213
1 b.  Other Income 13 0 14 24
11 Total Income (1 + 11) 292 324 248 1,237
v Expenses:
a.  Cost of materials consumed 115 136 106 - 567
b.  Purchase of stock in trade 8 10 10 47
. Change in inventories of finished goods, work in progress and stock in 1 15 ©) G1)
trade
d.  Employee benefit expenses 43 43 39 171
e.  Finance cost 3 3 4 15
f. Depreciation and amortisation expenses 13 12 1 44
¢ Manufacturing and operating expenses 24 30 25 119
h.  Administrative and other expenses 13 11 10 46
i.  Selling and distribution expenses 11 17 8 56
Total Expenses 241 277 207 1,034
Profit/(Loss) before exceptional items, share of profit/loss of Joint
i Venture, and tax (I11-1V) al Az il 208
VI Share of profit/(loss) of joint venture using equity method* 0 0 (0) 0
Vil Profit/(Loss) before exceptional items and tax (V - V1) 51 47 41 203
VIII Exceptional Items - - - -
IX Profit/(Loss) before tax (V1I- VIII) 51 47 41 203
X Tax Expense:
a.  Current tax 13 12 7 46
b.  Deferred tax (2) 1 2 4
c. (Excess)/Short provision for taxes of earlier years (1) 0 - 0
X1 Profit/(Loss) for the period (IX - X) 41 34 32 153
XII Other Comprehensive Income (OCT)
A, Items that will not be reclassified subsequently fo profit or loss
Remeasurement [gain / (loss)] of net defined benefit liability 0 2 0 2
Effect [gain / (loss)] of measuring equity instruments at fair value through
OCI 0 (n 0 0
Income tax on above 0 0 0 (n
B.  ltems that will be reclassified subsequently fo profit or loss
Income tax relating to items that will be reclassified subsequently to profit
or loss £ ) B B
Total of Other Comprehensive Income/(Loss) 0 1 0 1
XIII Total Comprehensive income for the period (XI+XII) 41 35 32 154
Profit for the period attributable to:
-Owners of the Company 38 31 31 142
-Non-controlling interest 3 3 1 11
Other Comprehensive Income for the period attributable to:
-Owners of the Company 0 1 0 1
-Non-controlling interest 0 0 0 0
Total Comprehensive Income for the period attributable to:
-Owners of the Company 38 32 31 143
-Non-controlling interest 3 ) 1 11
X Paid up Equity Capital (Face Value of Rs. 10/- cach) 62 62 62 62
XV Reserves excluding revaluation reserves - - - 876
XVI Earnings Per Share (EPS) in Rs,
a. Basic 6.01 5.03 5.08 23.03
b. Diluted 6.01 5.03 5.08 23.03
Note: "0" (zero) represents value less than Rs. 0.50 crores
NOTES:
The above audited results for the quarter and quarter ended 30th June, 2026 have been reviewed by the Audit Committee and approved by the
1 Board of Directors at its meeting held on 6th August, 2026. These results have been prepared in accordance with the Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.
5 In view of Group's nature of business, revenue is unevenly spread through out the year hence result for the quarter is not representative for|

Other income for the quarter ended 30th June 2026 includes (i) a net gain of Rs. 4 crores on disposal of investments during the quarter, excluding
mark-to-market gains recognised in earlier periods, and (ii) mark-to-market gains of Rs. 7 crores recognised on investments during the quarter of}

the Holding Company.
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Consolidated Balance Sheet as at 30th June 2026

ASSETS
1) Non-Current Assets
a) Property, Plant and Equipment
b) Right of Use Asset
¢) Capital Work in Progress (including Investment Property under Construction )
d) Investment Property
¢) Goodwill
f) Other Intangible Assets
£) Financial Assets
i) Investment in Joint Venture
i) Investments others
iii) Loans
iv) Other Financial Assets
h) Non-Current Tax Asset (Net)
1) Other Non-Current Assets
Sub total- Non Current Assets
2) Current Assets
a) Inventories
b) Financial Assets
i) Investments
ii) Trade Receivables
i) Cash & Cash Equivalents
iv) Bank balances (other than iii above)
v) Loans
vi) Other Financial Assets
¢) Other Current Assets
Sub total- Current Assets

TOTAL ASSETS

EQUITY & LIABILITIES
Equity
a) Equity Share Capital
b) Other Equity
Equity attributable to owners of the Company
Non-controlling interest
Sub total- Equity
Liabilities
1) Non-Current Liabilities
a) Financial Liabilities
i) Lease Liabilities
ii) Other Financial Liability
b) Provisions
c¢) Deferred Tax Liability (Net)
Sub total- Non Current liabilities

2) Current Liabilities
a) Financial Liabilities
i) Borrowings
ii) Lease Liabilities
iii) Trade Payables
- Due to Micro and Small Enterprises
- Due to Others
iv) Other financial liabilities
b) Other Current Liabilities
¢) Provisions
d) Current Tax Liabilities (Net)
Sub total -Current Liabilities

TOTAL EQUITY AND LIABILITIES

(Rs. in Crores)

Note: "0" (zero) represents value less than Rs. 0.50 crores

Place: Mumbai
Date: 6th August, 2026
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For and on behalf of the Board of Directors
of Kewal Kiran Clothing Limited
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Kewalchand P. Jain

Chairman & Managing Director
Din No: 00029730
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Jain & Trivedi N.A. Shah Associates LLP

Chartered Accountants Chartered Accountants
613, Hubtown Solaris, B 21-25, Paragon Centre,
N.S. Phadke Marg, Pandurang Budhkar Marg,
Andheri East, Worli,

Mumbai 400069 Mumbai 400013

INDEPENDENT AUDITORS' REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS

To,
The Board of Directors of
Kewal Kiran Clothing Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Kewal Kiran Clothing
Limited (the "Company"), for the quarter ended on 30" June 2026, (the "Statement"), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under
section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and
other accounting principles generally accepted in India of the net profit and total comprehensive
income, and other financial information of the Company for the quarter ended 301 June 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI")
together with the ethical requirements that are relevant to our audit of the Statement under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Board of Directors for the Statement

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been compiled from the related audited interim condensed standalone financial statements
for the quarter ended 30" June 2026. The Company's Board of Directors is responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

Statement that give a true and fair view and is free from material misstatement, whether due to fraud or
error.
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Chartered Accountants Chartered Accountants
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Mumbai 400069 Mumbai 400013

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As a part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express an
opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Statement.




Jain & Trivedi N.A. Shah Associates LLP

Chartered Accountants Chartered Accountants
613, Hubtown Solaris, B 21-25, Paragon Centre,
N.S. Phadke Marg, Pandurang Budhkar Marg,
Andheri East, Worli,

Mumbai 400069 Mumbai 400013

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For Jain & Trivedi For N. A. Shah Associates LLP
Chartered Accountants Chartered Accountants
Firm Registration No: 113496W Firm Registration No: 116560W / W100149

tish Trivedi
Partner
Membership No.: 38317

UDIN: 260 3831 TwsTF VK é4o X

Prashant Daftary
Partner N
Membership No.: 117080

UDIN: L6\ 70 R00S8TTX (Y222

Place: Mumbai Place: Mumbai
Dated: 6™ August 2026 Dated: 6!" August 2026
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL
RESULTS

To,
The Board of Directors of
Kewal Kiran Clothing Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kewal Kiran Clothing
Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary together
referred to as the "Group") and its share of the net loss after tax and total comprehensive loss of its joint
venture, for quarter ended 30" June 2026, (the "Statement") being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the audit reports on separate interim financial statements of the subsidiaries and of
the joint venture issued by one of us or jointly, the statement:

i. includes the results of the following entities;

S. No. Name of the entity Relationship
1 Kewal Kiran Clothing Limited Holding Company
2 Kewal Kiran Developers Limited (formerly | Wholly Owned Subsidiary
known as Kewal Kiran Design Studio Limited)
(formerly known as K-Lounge Lifestyle Limited)
3 Kraus Casuals Private Limited Subsidiary
4 White Knitwears Private Limited Joint Venture

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under
section 133 of the Companies Act, 2013(the "Act") read with relevant rules issued thereunder and
other accounting principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group and its joint venture for the
quarter ended 30" June 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in Auditor's
Responsibilities for audit of the Statement section of our report. We are independent of the Group and of
its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI') together with the ethical requirements that are relevant to our audit of the Statement under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.
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INDEPENDENT AUDITOR’S REPORT (Continued)

Responsibilities of Management and Board of Directors for the Statement

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been compiled from the audited interim condensed
consolidated financial statements for quarter ended 30" June 2026. The Holding Company's Board of
Directors is responsible for the preparation and presentation of these consolidated financial results that give
a true and fair view of the consolidated net profit and consolidated other comprehensive income and other
financial information of the Group and of its joint venture in accordance with the recognition and
measurement principles laid down in the Ind AS 34, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Boards of Directors of the companies included in the Group and of its joint ventures are
responsible for maintenance of the adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and of its joint ventures and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Boards of Directors of the companies included in the Group and
its joint venture are responsible for assessing the ability of the respective entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its joint venture are
responsible for overseeing the financial reporting process of the Group and its joint venture.

Auditor's Responsibilities for Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
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INDEPENDENT AUDITOR’S REPORT (Continued)

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its joint venture
to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group and its joint venture to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Financial Information of the entities within
the Group and its joint venture to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
statement, which have been audited by one of us or jointly, such auditors (one of us or jointly)
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Statement.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the

planned scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable related
safeguards.
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INDEPENDENT AUDITOR’S REPORT (Continued)

Other Matter

The accompanying interim condensed consolidated financial statements include results of one wholly
owned subsidiary and one joint venture company which have been audited by one of us. Subsidiary's
financial statement reflects Group’s share of total assets of Rs. 91 crores as at 30" June 2026, Group's
share of total revenue of Rs. # crore for the quarter ended 30"June 2026 and Group'’s share of total net
profit after tax and total comprehensive profit of Rs. # crore for the quarter ended 30" June 2026 and
proportionate share of net loss and total comprehensive loss from joint venture company of Rs. # crore for
the quarter ended 30" June 2026 as considered in the Statement.

# represents figure less than 1 crore.

For Jain & Trivedi For N. A. Shah Associates LLP
Chartered Accountants Chartered Accountants
Firm Registration No: 113496W Firm Registration No: 116560W / W100149
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Date: 6" August 2026 Date: 6! August 2026



